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Wm. G. Crowell. Soe 
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oe ne 
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| New York Agency, 69 Liberty street 
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Western Union Telegraph Building. 
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THE SPECTATOR CANVASSING DOCUMENTS. 


REDUCTION 





IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 


On orders of 5,000 copies we will print Company’s or Agent’s advertisement without extra charge. 


GRADE Il. 
1900 
copies, 
HOW IT.PAYS? Life Insurance as an Investment. 
The best argum.nt fur business men. 2 colors, 
ee rere errr Terre rer $4.00 
WILL IT PAY? Compa:ion to How it Pays? 
POGAG. FP PARES. 205 cvcccvcrevccvesecovcsoecve 4-00 
TS TF TOO DEAR? 16 PORES. acccccccccvcsecss 3.00 
THE CO-OPERATIVE HUMbUG. A masterly 
exposure of the co-op: rative swindle............. 4.00 


THE EXPENSE OF LIFE INSURANCE MAN- 
AGEMENT. What i- the Wh: le Truth About It. 
A busi ess grossly mi repr sented. 16 pages..... 2.50 
WHAT IS LIFE INSURANCE? | Its Wisdom, 
Morality, and Obligations considered. 16 pages.. 2.50 


GRADE Ill. 

copies 

CRIMES OF THE NOT INSURED. 2 colors. 
ORG provinicw caineindiesinsceersueimae whan eaisipwier| enue 250 
HOW TO DIE RICH? 2 colers. 8 piges........ 2.50 
A TALE OF BLACK FRIDAY. 2 colors. 8 pages. 2.50 

A SECRET WORTH KNOWING. — 2 colors. 
PE Sage ei sates tenecirn <dedcnweeeese 2.50 

MUTUAL AND STUCK PLAN OF LIFE IN- 
SURANCE. SC0lors. SP BOS... cccvcwveceds 2.50 

BUSINESS WORTH OF LIFE INSURANCE, 
EG, NNO ik cGineaivisivedincahichawionneens 250 
RENEW YOUR POLICY. 2colors. 8 pages..... 2.50 

ADVICE TO POLICYHOLDERS.,  (English.) 
eee eee errr re eee ee 2s 2.50 

ADVICE TO POLICYHOLDERS.  (German.) 
Pr ree Tee Te LTT Teer Tee ere Te 2.50 

(A most convincing document against allowing policies to 

lapse.) 

HARD TIMES. 2colors. 8 pages............eeees 2.50 
HINTS TO WORKINGMEN. 2 colors. 8 pages. 2.50 


1,000 5.000 


copies. copies, 


$35.00 $150.00 


35.00 150.00 
20.00 75-00 


2500 100,00 


20.CO 75.00 
20.00 75.00 
1,009 5,000 

copies, copies, 


$15.00 $65 00 


15.00 65.00 
15.00 65.00 
15.00 65 00 
15.00 65.00 
15.00 65.00 
5.00 65.00 
15.00 65.00 
15.00 65.00 
15.00 65 00 
15 00 65.00 


The leaflets in the above grade are among the choicest in our entire series. Printed in 


elegant style. 


GRADE lil. 

100 
copies. 

TO BECOME INSURED IS TO BECOME RICH. 
Seer ASE setae a ees $2.00 
DUTY AND PREJUDICE, 8 ;ages.......... ee Sew 
LUCK IN A BOTTLE GS pages....c....sccciecees 2.00 

TEN YEARS OF A GREAT NATIONAL BLESS- 
Be I sis cnceedeied totes bon. asaeus 2.00 

THE FALLACIES OF CQ-OPERATIVE INSUR- 
ANCE By Euizuk WrIGHT 8 pages......... 2.00 
WHY DO I INSURE MY LIFE? 2colors. 4 pages.. 200 
PRACTICAL EXAMPL.ES. 2culors. 4 pages.... 2.00 


1,007 5,000 
copies. copies. 


$13.00 $55.00 


13 00 55 00 
13 00 55.00 
13.00 55.00 
13 00 55.00 
13.00 50 00 
13.00 50.00 


These are the productions of writers who are well known as 
package is a q:iver full of arrows such as. in the hands of energetic solicitors, cannot fail of success. 
They may be procure! either separately or assorted in any manner that may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 


$6.00 per 1,000 copies ; and $60 00 per 12.000 copies. 


GRADE IIl—Continued. 


100 1,000 5,000 
, : copies. copies. copies, 
REASONS FOR INSURING ONLY IN SOUND 
LIFE COMPANIES. 4 pages......00.... ... $2.00 $13.00 $55.00 
PUT YOURSELF IN HIS PLACE. 2 colors. 
Pan cad oneee trite s cain Ra aerwds Sede enete wei 2.00 13.00 55.00 
GRADE IV. 
100 1,000 5,000 
copies. copies. copies 
WHY LIVES SHOULD BE INSURED. By Hon. 
HORACE GREELEY. 4 PARES. <5. iccccidcasccccss $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the 
benefits of non-forfeiture. 4 pages............... 1.50 10.00 35.00 
HOW HE LEFT THEM. 4 pages...........ccece 1.50 10.00 35.00 
HIS OWN FAULT. 2colors. 4 pages............ 1.50 10.00 35.00 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing FOURTEEN distinct 
Leaflets of two pages each, and embracing almost every phase of arguments in 
favor of Life insurance, as may be inferred from the titles, which are as follows: 


What Might Have Been. 
The Question of Investment. 
How To Be Rich. 
Common Facts Little Known. 
Only a Trifle. 
The Law of Life. 
The Only Safe Provision. 
Proving their Faith by their Works. 
1’m Not Married. 
Sense in Business. 
The Best Security. 
The Universal Privilege. 
Practical Tendencies of Life Insurance. 
Do You Intend to Marry? 
Friendly Hints to Parents. 


forcible and efficient advocates of the Life Insurance system, and each 


Where 12,099 copies are ordered, the Company's or Agent’s advertisement will be printed on each leaflet without extra charge. 


THE SPECTATOR COMPANY, 
Publishers. 


NEW YORK. ? 
No. 16 DEY STREET. 5 


OFFICES OF THE SPECTATOR: 


) CHICAGO: 
No. 159 LA SALLE STREET. 
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THE MUTUAL LIFE 


INSURANCE CO., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres't. RICHARD A. McCURDY, Vice-Pres't. 


$78,830,194.71 
75,099, 700.20 


Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 
Amount at Risk, $305,057.221. 


Cash Assets, Jan. 1, 1876, - - - - - 
Total Liabilities, at the same date, - ° és o 


Number of Policies in Force, 92,393. 


Che advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
nd its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
mbine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. 


lirect, or to either of the following 


CENERAL ACENTS: 


ii. Bo. MERRELL, General Agent for Michigan, Indiana, Lhnois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FrrGuson, Detroit, Michigan. 

Ww. W. BYLINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

\, B. FORBES, Generai Agent for Pacific Coast, San Francisco, Cal. 

o. F, BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Caro'inas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

|. G. JENNINGS, General Agent for Ohio. 
Ohio. 

CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 


Applications for Insurance or for Agencies may be made to the Company 


Address JENNINGS & HiGGrns, Cleveland, 


New York 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 
dress CurisTIE & BoarpMan, Troy, N. Y. 

}OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, De!aware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

4MOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

BYRON SHERMAN, General Agent fr Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

Fk. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Barres & LAMBERT, 402 Walnut Street, Philadelphia. 

Cc, A. HOPKINS, General Agent for Rhode Isla d, Providence, R. I. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, FLOYD, Sec'y. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 


in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


{ December 31, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Uharter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 





Efficient men, wanting to represent the Lire Association of AMERICA, ‘will address 
or apply at the office of the Association, No. g2 Broadway, New York. 


EB” LIBERAL TERMS TO SOLICITORS. 





Purecy Mutvat., 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - - ° " 
ANNUAL INCOME, over - . ° 


JNCORPORATED 1851. 


$6,078, 593 
1,500,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 





PURE INSURANCE. NO TONTINE ELEMENT, 


NO INCREASE OF PREMIUM FROM YEAR TO YEAR 
PERIODICAL EXAMINATIONS NOT REQUIRED, 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular, 


New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N, J. 


HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 160 Broadway. 


OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK, 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,654,274.00 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Aut Forms oF Lire AND Enpowment Potictes Issueb. 


JAMES BUELL, President. 


C. P. FRALEIGH, Secretary. 
WILLIAM D. WHITING, Actuary. 
T. H. BROSNAN, Superintendent of Agencies. 


SECURITY 


Lirt INsuRANCE AND ANNuITY Company, 


Nos, 31 and 33 PINE ST., NEW YORK. 


ASSETS, $3,683,900. | INCOME, $1,369,435, 


Number of Policies in Force, January 1, 1876, 9,349, Insuring $20,617,269. 


This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually, after the first year. Premiums can be paid annually, semi-annually, 


or quarterly, 


OFFICERS : 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. 
ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, JR., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Supt 0f Eastern Agencies, No. 22 School St.. Boston, Mass. 


C. H. Baker, General Agent for Illinois, Chicago, III. 
- L, Daymupe, General Agent for lowa, Minnesota, and Nebraska, Dav enport, lowa. 
. F. Renm, General Agent for Missouri, St. Louis, Mo. 

E. Messmore, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sertncer, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City, N. J. 

E. H. Murpuy, General Agent, Trenton, N: J. ~ 

Russe.t Wetmore, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R, Witson, General Agent for Maryland, and District of Columbia, 35 Post-office 

Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 

Cuas, A. De Saussure, General Agent for Georgia, Atlanta, Ga. 

P. A, Barker, General Agent for Mississippi and Louisiana, New Orleans, La. 

Dr. T. W. Hurson, General Agent for North Carolina, Raleigh, N.C, 








TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 
OF PITTSFIELD, MASS. 


JANUARY 1, 1876. 





























’ RECEIPTS. 
SON DA BONE oie co scndacusccucse bebe snciacsuiwsics $488,630.69 
POP DUNG roto vcnmacnawwecues seawnbouddddosubeeseusesss 191,557-29 
NT NE 5 5.23 2S patecisia Geka eee ee eee ines « Lekx oat dmaxee $680,247.08 
DISBURSEMENTS. 
TO POLICYHOLDERS. 
ee EE NR oe oa ooo bee nangebbawadowdumensieecenics $147,829.56 
For endowments matured... -..-..-.- Saweecoces Peak adeniwae i Be 24,204.00 
For dividends and surrendered policies ..............-..-.--- - 169,048.81 
_ 341,082.37 
EXPENSES, 
CI 1D RAIIUN oii 0 onan conn sce ccwmssecacivessossuees $36,510.53 
MANION OF CUNCHIS GG CLAPES.... - 00 cciccccnciwcccsvnewccesess oe 13,987.99 
BOORICM) CRENDINETS TOUG < nc cwesnsccenssncopcetenscy astescascess 2,433-50 
General office and agency expenses, advertising, printing, etc_... 31,266.45 
ms : 84,198.47 
EN oie nities wad ROG NGRES EAE Ae ees 55, asad eide 10,535.60 
Total disbursements .......-- purse Cane ieaen cosccssspeoes Sgetdinias 
; = ASSETS. 
United States securities.................... FE Ee ee ae Oe eee $479,900.00 
City, ey IIE NNN ic nktrnch en makes os suenceessaenec ee 153,400.00 
Loans on Mortgages, first liens, and approved collaterals. ...................- 1,774,352.08 
NE ON RD connoccw cnc wccnenersscncdcuimadscaesaccceatcpeeaens 180,000.00 
PUSAN ROCE OF QONCIOS IN FONOE... . 20.» onc vee concen cosa cons nee sees 904,35'-77 
stock in Massachusetts National banks .................-<--6020----0 22-2000 153,080.00 
Cash in banks, company’s office and in hands of a (@ecured).....:..-<.. 48,121.86 
Net deferred premiums and premiums in course of collection_............---- 62,990.43 
STONE SOE TE DENN snc cco carssicwatine snc escneudsesnnnadewanekwsn 55,975.14 
Gmice fhismitare, (cost over O10 000)... ..., . - ccsccscccesossccracese ; 3,000,00 
COR NN a a al af dae aaa ‘ ; $3,115,171.28 
APPROPRIATED AS FOLLOWS : 
Re-insurance reserve (4 per cent actuaries’ table) ........-..-...--.--.-.--- $2,727,767.16 
All other actual or contingent liabilities, .............. 22.2222. -2ee sees eee 57,903.45 
I: SERN GNNG CEOING soo sco nc cet chic cwemse xen oe 329,500.67 
: $3,115, °71.28 
eg ee I sa arate So ceed kiie etc esd bocowesnctossass $499,500.67 
EDWARD BOIL TWOOD, President. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President 
ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: aie. 5 CHICAGO: | 
No. 16 Dey street. § OFFICES: UNo. 159 La Salle St. 
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AErna Lire INSURANCE Co. 


OF HARTFORD, CONN, 





Assets, Jan. 1, 1876, $22,092,7 34.32 


T. 0. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


A Ch: GEE sc cccvcvuss Portland, Me. W. B. GULICK....... Columbia, S. C. 
W. A. STONE. «02.000. Concord, N. H.|C. W. HARRIS.........0d Augusta, Ga. 
i Se . Seer Rutland, ng i RS i ee Mobile, Ala. 
.. E. SARGENT.....% . ee J. T. MCMILLAN.....Gainesville, Fla. 
DWIGHT CHESTER..... Boston ass. Ws. E. FITZGERALD..N. Orleans, La. 
C.F, BUR cee sexs Providence, R. I.|F. E. PERRIN.......... Louisville, Ky. 
HEMAN A. TYLER... .Hartford, Conn. W. FARO ..600- Nashville, Tenn. 
F. H. WELD & Son..N. Haven, Conn.| ANDREW MILEs.....Knoxville, Tenn. 
Oe Sey, ee Bridgeport, Conn. FRANK REMINGTON. .Cincinnati, Ohio 

A. PEcK.......Middletown, Conn. iGo. F. San .......... Geneva, Ohio 
H; &.. MOORE i. .iss Hartford, Conn. HORACE STILSON.....Cleveland, Ohio 
ees New York City.|8. H. ALLIGON......5. St. Louis, Mo. 
EDWARD KENT....... Syracuse, N. Y.|THos. C. Day........... Chicago, III. 
SS. eee Buffalo, N. Y.| R. W. KEMPSHALL........ Peoria, Ill. 
NyE & BALDWIN......+4 \lbany, N. Y. J. W. & J. E. WHARP. Olney, Hl. 
W. G. CHAFFEE.......Oswego, N. Y.|J. L. x eee Cedar Rapids, lowa 
Jno. E. BAKER...... Rochester, N. Y.| F. T. & T. Day... Milwaukee, Wis. 
MOSHER & THORPE....Auburn, N. Y. | STONE & Nth éueene Topeka, Kan. 
Wm. ERDTMAN...265 Broadway, N. Y W. WHARPE,.... 0.0055 Detroit, Mich 
A. E, CLARK......+++0+5: Malone N. Y M. P. MORSE ....... Portland, Oregon 
C. C. HERRICK.........Newark, N. J.! | JONATHAN KELLOGG. Little Rock, Ark. 
— = Sa Philadelphia, Pa. WM. H. OrR....... Montreal, Canada 
D. P. CHAPMAN....... Pittsburgh, Pa. J. R. ALEXANDER... Montreal, Canada 
T. R. ALEXANDER....Baltimore, Md. | JOHN GARVIN & Co. Toronto, Canada 
A. MH, BEACH...... Wheeling, ng’? 3 |H. BUCHANAN, Jr...... Newport, Ky. 
ae ao ee Raleigh, 


THE NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted. 





CASH CAPITAL, . : ; ; ; : : $1,000,000.00 


Total Assets, January 1, 1876, ‘ : . , »  3,943,479.11 


Total Liabilities, January 1, 1876, ; . ; : 2,415,003.22 


Surplus, being Security additional to the Re-insurance 


Fund, . a 7 : : i : : 1,528,476.19 





EMERSON W. PEET, Prestdent and Actuary. 


J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. Com. 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York. 





SIXTEENTH ANNUAL STATEMENT 


OF THE 


EFOUITABLE 


Life 
FOR THE YEAR ENDING DECEMBER 31, 1875. 


$24,735,034-74 


Assurance Society, 


Net Assets, January 1, 1875-... 


INCOME. 
Premiums -.. phinyescnebagnenssiiuehebepeaweteisen eet) $7,999,991.39 
SE TIEN MII. cence inscuvedupncuuecebedidadsamicaeins 1,571,894.69 9,871, 886.08 
$34,306,920.82 
DISBURSEMENTS. 
Claims by death and matured endowments. .........-------- $2,356,211.98 
Dividends, surrender values and annuities...............- ‘ 2,985,799.69 
State, County EC SN nays  sdantnacecamnbbnennewes 56,421.05 
TL (cc chickbaddauaseean hd. ricesene dean eiekans 404,372.34 
DNs ca cudkbeunadeas ities Se. oven eneeweneseseneus 826,483.99— 6,629,259.905 
Peet DOE TOME: Oi, MR cok caceeis cenncianvcneevesccxeceautn $27,677,630.87 
ASSETS. 


$17,085 ,951.88 
590 30,484.55 
45303,742.90 

54,320.00 

37,082.18 
868,639.51 
237,409.79— 
212,698.12 
430,184.21 
712,570.00— 


Bonds and mortgages -- 

Real estate, (in New York, Boston, etc, - 
United States and State stocks, and stocks authorized by law 
Loans secured by U. S., and State and sponded Bonds 
Commuted Commissions - = : oes 
Cash on hand, in Banks, etc., on ‘interest 
Balance of Agents accounts ; ree dia 
Market value of stocks, over cost value... hating 
Premiums, interest, and rents, due and accrued... 
Deferred premiums. 


Total Assets, Dec. 31, 1875....... 


LiapiLiti«s, including reserve for re-insurance of existing policies. - 


$27,677,630.87 


1,301,455.8 z 


$29,039,089.70 
‘Tora. $24,523,170.28 
Total Surplus to Policyholders.......... $4,515,919.42 
New Business in 1875, 8,583 Policies, assuring $30,538,017. 
Outstanding Risks, $178,632 686. 

From the undivided surplus of $4,515,919.42 the Society has declared a_reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor- 
tionate to their contribution to surplus. 

The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 

The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 

GEO, W. PHILLIPS, eee 
J. G. VAN CISE, aero 


HENRY B. HYDE, President. 


JAMES W. ALEXANDER, I ice-Pres't, 


UNIVERSAL LIFE 


Insurance Company, 


Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 


Accumulated assets, . . . . . , $5,491,635 


Gross liabilities, including reserve, ( 4 Nuviy) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3.391,645 
Policies issued during 1875, SS 6 6,408 
Amount of new insurance, . 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,011 
OFFICERS: 
WILLIAM WALKER, President. | HENRY J. FURBER, Vice-Pres't. 


JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 


EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 


CHARLES P. GRIFFIN, General Manager. 


SAMUEL I, KNIGHT, Superintendent. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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eee 74,170 
Number of Policies issued in 1875. .............0200 ceveeees 6,070 
Surges, Mew Vouk Standard, ..........02cccsesssevsoses $756,544.00 
PES SOS 6, CFG ans ciins ene pee scevdnae-aeess 6,294,37 1.00 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 
OFFICE, - - - - 157 WASHINGTON STREET, CHICAGO. 
CHARLES H. FROST, Manacer. 


H. E. METZGER, Sut. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Alan'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


E, H. SEWELL, Actuary. JAS. F. BURNS, Suf't Agents. 


NOS. 346 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1876,$4,4 13,035.68 


ALL Forms or LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insui- 
ance ts tnvited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders, 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT 


rHE HOME OFFICE, 








THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, . $4,880,308 


Invested in the best Class of Securities. 


Surplus, . . . . $749,868 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Il. 






Vico-President, 


JOHN R. HEGEMAN. 


Secretary, 
+ RESERVE 
ENDOWMENT 


AND 
RESER OF THE 
METROPOLITAN 
Listh INSURANCE COMPANY OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore presented. 

First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the ful! 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


+ BR. CORWIN, Manager, Dominion of Canada. 
A. KAUFMANN, Superintendent German Department. 
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Union MuTuac 


LIFE INSURANCE COMPANY, 


Or Maine, 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Milhon Dollars, 


SURPLUS, per Mass. Standard, $1,250,000. 


DANIEL SHARP, 


Vice-President, 


VHIT. H. HOLLISTER, Treasurer. D, 1. 


JOHN C, SHARP, M.D., 


Medical Examiner. 


JNO. T. DOUGLASS, 


PRESIDENT. 


COLUMBIA 


LIFE INSURANCE Co. 


EDWIN W. BRYANT, 


Vice-Pres’t AND ACTUARY, 





Home Office, SAINT LOUIS, Mo. 





15,969 


Policies in Force. April 1, 1876, - - - - 
’ 


Insuring i nakeweet« « * « 


$33:779539! 


BEN. WILLIAMS, MANAGER OF AGENCIES. 


GEO, W. MANNING, Ass’t Secy. J. M. FOX, Sec’y. 


GALLUP, Secretary and Ac tuary, 





THE 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Pres’?. J. H. CARROLL, V.-Pres’t. 


\. C. VALIANT, Secretary. 
B.D. KENNEDY, -tetuary. 


W. R. CLUNESS, M.D., PAvsictan-in-Chies. 


Assets, Jan.1, 1876, - - - = = $1,344,329. 


Al Poltctes Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 


Issues all forms of Life and Endowment Policies. 


Active, energetic and reliable Agents Wanted in every State in the Umon, 


Application should be made direct to the Home Office. 


PHG@NIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 

Has Paid $4,560,000 Return: Premiums to Policyholders. 
HAS A SURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION, 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 

HENRY STOKES, President. S. N. Srespins, Actuary. 


C. Y. Wemp.e, Vice-President. H. Y. Wemp e, | ~ec ° 
J. L. Hatsey, Secretary. H. B. Stoxks, (Ass t Secretaries. 
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THE 


MUTUAL BENEFIT 


LIFE 
INSURANCE COMPANY. 


NEWARK, N. J. 


Recetpls from May, 1845, 40 Fanuary, 1876. 
NIN 2g stiiicnna: Siureran.o setioovs tones $64,832,914.97 





Co RRR eg a arene 16,316, 592 79 
PB ics cwarweseeer sewers coves $81, 149, 507.76 
APPROPRIATED AS FOLLOWS: 

Policy claims....... $19,282,541.48 being 23.8 pe r cent. 
Surrendered policies. 4,284,344.82 5-3 
Dividends.......... 19,224,524.15 ‘* 23.7 - 
Returned to) mem 

BR cecre eatin wicale $42,791,410.45 ‘' 52.8 : 
‘Taxes and expenses 8,167,913.05 ‘' 10.0 ‘ 
Keserve and surplus 30,190,184.26 37.2 " 

co See $81,149,507.76 100.0 
Life and Endowment Policies of the usual forms 


issued on the most favorable terms. 


LEWIS C. GROVER, President, 

JAMES B. PEARSON, Vice-President, 
EDWARD A. STRONG, Secretary, 
BENJAMIN C. MILLER, 


L. SPENCER GOBLE, 


State Agent Southern New York and Northern 
New Jersey, 


Treasurer. 


No. 137 menantaitinada New York, 


rHE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July +1876, $3,924,991.38 
1,389,390.19 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan, 


Surplus to Policyholders, 








JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E, Morris, Ass’¢t Sec'y. 


New York City Office, 207 Broadway. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$5,517,137.00 


ENTIRELY MUTUAL. 


Assets, - - - - - 





Dividends made Annually, reducing the payments the 
second year, 
Policies non-forfeitable after three annual payments. 
SAMUEL C. HUEY, President. 

SAMUEL E, STOKES, - - - Vice-President. 
H. S. STEPHENS, - - - ~- ad Vice-President, 
HENRY AUSTIE : + — 
JAS. WEIR MASON, - - _Actu 


J. W. IREDELL, “Sup’t of Agencies, Cincinnati, 


JAMES H., LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 


| thirty-seven Life 





MEDICAL 


EXAMINATIONS 


FOR 


Life Insurance. 


SINTH EDITION. 


With extensive reviews and additions, Including a valu- 


able introductory chapter and appendix, 
By J. ADAMS ALLEN, M.D., LL D. 


of the Principles and Practice of Medicine in 


Med ical College. 


Professor 


Rush 


Che standard work on Medical Examinations, Used by 


Insurance Companies. 1 volume, :2mo, 


180 pp. ; cloth. 


PRICE, $2.00 PER COPY, 


THE SPECTATOR COMPANY, 


New York, No. 16 Dey St. Cricaco: No. 159 LaSalle St. 


B ROOKLYN LIFE 


INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 


I). PARKS FACKLER, Consulting Actuary. 


WILLIAM M. COLE, Secretary, 


DANIEL AYRES, M.D., LL.D., Medical Director. 


$2,450,060.00 


Assets, - - - 





THE 
H OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 


No, 231 Broapway, N, Y, 





D. D,. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President. 
FRANK B, MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than 
other company. 

Women insured at same rates as men, 

No restrictions on residence or occupation, 

Policyholders voters at election of Directors. 


in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





CANADA | 


Lire AssuRANCE CompPANy. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Director and President, A. G. RAMSAY, F. I, A. 
JAS. HAMILTON, M.D, 
R, HILLS, 


Managing 
Vice-President, 


Secretary, 


Medical Advisers, J. D. MACDONALD, M, D., and 
jJ. A. MULLIN, M. D. 
The Company has Agents in all the principal towns 


throughout Canada, and a correspondent in London (Eng- 


land), authorized to accept premiums when that may be 


convenient to the assured, 


Every information btained at the Head Office 


in Hamilton, at any of the 


THE 
patna OAK LIFE 
INSURANCE COMPANY, 

OF HARTFORD, CONN. 


may de 


Ont., or Agencies. 


Assets, Jan. 1, 87, $13,942,443.69 


E. R. WIGGIN, President. 
S. H. WHITE, Vice-President and Treasurer. 
A. H. DILLON, Jr., 2d Vice-President. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematicran. 
H. J. FURBER, Financial ee 





M'ss0u8! VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


Send for a Circular. 


LEGAL INTEREST: Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at Twelve per 
cent or more, 


This Company Declares Dividends upon the First 
Payment. 

D. M. SWAN, 

J. I. JONES, Sec’y. J. L. ABERNATHY, 


President. 
Vice Pres't. 
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THE SPECTATOR 


NEW YORK: CHICAGO, 


FALSE PRETENCES AS TO CAPITAL AND 
ASSETS. 


E have often been struck with the different manner in which 

\) \) capital and assets are treated, so far as the outside public are 
concerned, by the American and foreign insurance companies, and we 
intend to devote a short space to the consideration of this subject. 
Our remarks being for the most part confined to our own and the Cana- 
dian companies as forming the best parallel, for both are of * limited ”’ 
liability, whereas the large English companies are either unlimited, or 
only limited by the act of 1845, and will, therefore, scarcely bear 
comparison. We may occasionally have to refer to the latter, however, 
in illustrating the points we wish to establish. 

Insurance is a trust, the company undertaking upon certain condi- 
tions agreed between itself and the policyholder to pay the lattera 
fixed sum in case a particular event happens, during the time the 
policy remains in force. This contract is quite as binding as the pledge 
of a banker. This being so, every company which informs the public 
that it is ready and desirous of entering into such guarantees, is 
strictly bound to put forth a plain statement of its condition without 
any attempt to place itself under a magnifying glass and seem of greater 
dimensions than it really is. Yet what is the effect intended to be 
produced by a company advertising its capital at $10,000,000, when in 
reality only one-tenth of that amount is paid-up? It is true that such 
capital mégh? all be paid-up if called for, but it is equally certain that 
this m ght wo? be the case, for if a limited company it would depend 
entirely upon the capability of each individual stockholder. This is 
not allowed with our New York companies whose capital, whether 
$100,000 or $1,000,000, must be fully paid-up; and this we cannot 
help thinking is the more straightforward method as regards the pub- 
lic to whom capital is security or guarantee, and as such should be cer- 
tain—not possible or prospective. So completely is insurance looked 
upon as a trust with us, that accounts have by law to be published and 
sworn to by each company; and should there turn out to be a deficit 
of 25 per cent with fire companies, that deficit must be made 
good or the company must cease to do business. Fire companies 
are not permitted to take more than 10 per cent of their capi- 
tal upon any one risk without re-insuring ; and we shall be glad to see 
re-insurance done away with altogether, as we agree with the late 
Mr. Swinton Boult, that no office should take more on a single risk 
or combination of risks than it means to retain. Those in favor of a 
large “subscribed ”’ capital, only a small portion being paid-up, will 
argue that further calls can be made without the company being in the 
least insolvent ; but should the concern be sound and well managed, 
those calls would only be made to widen the field of operations. This 
we should, with our companies, designate ¢#creasing the capital. 
Mere “ nominal” capital, neither paid-up nor subscribed, we can only 
describe, whether for a limited or unlimited company, as an absolute 
fraud and deception. 

There seems to be a strange confusion in the minds of some regard- 
ing “capital” and “assets,” which confusion is made ‘“‘ worse con- 
founded” by the practice of not a few companies in classifying the 
former with the latter in their advertisements for the public, without 
naming the capital asa liability at all. This is wrong, for capital, 
strictly speaking, is not an asset but a liability, and can merely be 
looked upon as security or a guarantee to the policyholder, who has a 
prior claim similar to that of a depositor in a bank. It is possible for 
a fire company to have assets worth $5,000,000 in hard cash, yet if its 
liabilities, including the paid-up capital, amount to $5,500,000, the com- 
pany is not in a solvent condition, although the z#swrers may be se- 
cured from loss. The company has a double duty to perform—one 





toward its policyholders and the other toward its proprietors, whose 
money is entrusted to the directors. We think there is more temptation 
for the latter to spread and push their business recklessly when they 
have uncalled-up capital to fall back upon than when they have not, 
and speculation should never be permitted to enter into insurance. A 
still more flagrant case in point is one we came upon the other day 
when glancing at the advertisement of an English company, which, 
with one-tenth of its capital paid up, after giving a brief statement of 
its invested assets, with which we have no fault to find, actually put 
down the capital not called up, and named the total “ gross assets.”’ 
A more monstrous case of false pretenses we have seldom witnessed, 
and the company must be fully aware that no auditor would pass such 
an account, 
firstly, because the paid capital is a liability to the shareholders against 
the invested assets, and secondly, because the company (an unlimited 
one) had no more right to call the unpaid capital an asset than it would 
have to compute the private fortune of every one of its proprietors and 
add up the total amount as such. The one is as unjustifiable as the 
other. Assets, properly so called, are the invested funds of, and the 
various amounts due to, the company; and every well-governed com- 
pany endeavors that the former shall consist of securities which fluc- 
tuate as little as possible, both from the fact that they are intended as 
a stable guarantee for the policyholders and also that, to the extent of 
the amount of paid-up capital, they are held in trust for the stockhold- 
ers. The old Duke of Wellington’s maxim that ‘a high rate of inter- 
est means bad security” is carefully acted upon, and we presume that 
no company of any standing, foreign or native, would dream of placing 
its stock in Turkish or Egyptian bonds or the like. Yet, with regard 
to unpaid capital, how is either the company or the public to know that 
a large amount of the same is not actually invested in those very secu- 
rities, or others equally unsafe? This will apply to unlimited as well 
as limited companies, but more especially to the latter, in which the 
stockholders are only zvd/vidually liable, not jotntly and severally ; 
so that if the holders of half the unpaid stock in a limited office are in- 
solvent at the time of need or peril, such stock is practically worthless, 
the other shareholders having no responsibility concerning it, as is the 
case with an unlimited company. 

A fire company which conducts its business upon safe principles 
feels its way cautiously as it spreads its wings and mak s each agency 
established for itself, not using the profits of one to pay for the losses of 
another, and it is with this view that the New York law obliges every 
foreign company desirous of entering this state to deposit a certain 
amount in United States bonds as a security for the insurers here, who 
cannot be supposed to watch the fortunes of the company elsewhere. 
Thus, while we cordially welcome the Canadian companies to carry on 
the business of insurance in a fair and equitable manner, such, as we 
give them credit, is their end and aim, we should be glad to see them 
adopt our own plan of stating their actual positive capital and assets, 
and not the possible amount they may be able to obtain at a future date 
from a proprietory of whom we know nothing. It appears to us some- 
what unworthy of a good honest insurance company to stoop toa puff- 
ing advertisement in order to obtain business. As an illustration of 
this kind of half deception, to say the lcast of it, we will take the “ sub- 
scribed” and “paid-up” capital of four large companies as follows, 


It is an egregious, if not a wilful, blunder in two ways, 











VIZ.: 

Subscribed Paid-up 

Capital. Capital. 
Ea cvsneiceusetevedunnceesseuasseessnaensie, S60acesansweneie 10,000,000 $5,000,090 
ncnkcenis<usebnnessetdtnessenetaiiieteneniadsbiuvapiades 12,500,000 1,250,000 
cee ee ee ee eee ee eee ee 10,000,000 1,250,000 
4 on won ww ew we nw wn ee en wn ee ee eee en enee 10,000,000 1,0 0,000 
arin nSeineehaibhdddeonwss > 6ermiiatanemantc $42,500,000 $8,500,000 


We ask which of the figures are placed prominently before the pub- 
lic, and which ought really to be studied? Ina “limited” company 
there is no saying what amount such an excess of uncalled-up capital 
could be computed at, while with an “unlimited ’’ company it gives an 
erroneous imp~ession to name an amount at all. Regarding the latter 
we are inclined to approve of the method adopted by the authority we 
have already referred to, namely, Mr. Swinton Boult, who, when manager 
of the Liverpool and London and Globe company, consolidated the stock 
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of that concern, so that practically the stock became fully paid up with, 
of course, unlimited liability attached thereto. 

We have thus endezvored to prove that it is fairer, both to policy- 
holder and shareholder, for the capital of the company, whether limited 
or unlimited, to be represented by the amount actually paid up, but 
more particularly so in the case of a limited company, and we have done 
so feeling we had a duty to perform to the public without “ respect to 
persons "’ or companies, 





FAULTS OF THE NATIONAL BOARD, AND 
HOW TO CORRECT THEM. 


COMMUNICATION to THE SPECTATOR suggests to the Com- 
A mittee of Fifteen some radical changes which it may propose to 
the National Board, with a view to bringing into that body all the fire 
insurance companies of the country. As the views of an experienced 
and successful non-board underwriter, they are worthy of presentation ; 
but their adoption would so essentially change the character of the 
Board—making it in fact a mere statistical bureau—that they will not 
be considered tor a moment by any member of the Committee or of the 
Board. When we wrote the article on the Committee of Fifteen, to 
which our correspondent refers, we believed, without a shadow of 
doubt, that that body would really accomplish something, whether that 
sometaing might or might not prove acceptable to the Board. We 
believed that the resolutions under which the Committee was appointed, 
expressed the views of the body which adopted them, and that the 
Committee was specifically instructed to suggest remedies for con- 
fessed evils. It is only fair to those members who have proved 
apathetic or have actively opposed definite action, to say that they did 
not so understand the resolution. They say that the words ‘‘ whereas 
it is believed,”’ etc., did not commit the Board to any belief, but 
stated the well known fact that it some that 
changes were needed; and they maintain that this view is borne 
out by the further expression ; ‘‘ To consider and report what changes, 
tf any,” etc. They are unquestionably honest in their opinion, and are 
therefore not consciously neglecting duty by their inaction. We are 
not advised that the committee have agreed upon any plan to recom- 
mend to the National Board at its September meeting, and the time is 
so near at hand that it is to be feared that no plan will be prepared or 
proposed. This is, in our opinion, unfortunate, That some changes 
are necessary must be obvious to all who have intelligently and can- 
didly studied the history and the operations of the Board. What those 
changes are it is not our province to indicate in detail. What they must 
accomplish to save the Board from serious embarrassment, if not from 
dissolution, is patent. They must secure concert and unanimity of action 
among the members ; they must effectually prevent the local jealousies 
which now arise and disturb the harmony of the Board and impair its 
usefulness ; they must establish closer and better relations between the 
Board and the agents of companies; they must render impossible 
the charges now made—made albeit without just foundation—that a 
few influential companies control the affairs of the Board to promote 
their own interests at the sacrifice of the interests of their fellow mem- 
bers; they must secure the membership of many companies which now 
stand aloof from the Board; in short, they must make every member 
and underwriter, whether officer or agent, feel that membership in and 
loyalty to the National Board are as essential to a successful career as 
or, at least, only second in importance to a knowledge of the rudiments 
of his business. 

Probably one of the most serious faults in the administration of the 
affairs of the Board —and as THE SPECTATOR is well known as a staunch 
friend of the Board, we may, without fear of being misunderstood, point 
out its faults—has been its want of tact, not to say want of fairness, 
in dealing with agents. Agents are trusted largely by their princi- 
cipals, the companies, and are therefore presumably intelligent and 
honest men. Hence they are entitled to such treatment at the hands 
of the Board as is due at all times to trustworthy men. That many 
of them have a good showing of excuse for alleging that they have 


was believed by 





not uniformly received such treatment, cannot be denied. That un- 


just or otherwise improper treatment has been intentionally extended 


to them by the executive officers of the Board, need not be claimed ; 
but that through inadvertence or misapprehension agents have been 
unwisely dealt with, and that the unwisdom has been persisted in, 
is unquestionably true. And this is an error very easy of correc- 
tion. A little careful thought will suggest to executive officers the 
wise course to pursue in each case, and the result would be an am- 
ple reward. There can be no deubt that the great majority of 
agents throughout the country might be brought into the heartiest 
co-operation with the Board in a few months if they were treated 
as their merits deserve. It remains for the Committee of Fifteen to 
recommend the details of proper action, and for the Board, at its 
next meeting, to adopt the plan recommended, with such improve- 
ments as full discussion shall suggest. 

But the work of conciliation considerate treatment must not 
end with the agents. It must be extended to those companies which 
have, for some real or fancied reason, severed a former connection 
with the Board. While it is clear that a true regard for their own in- 
terests and the interests of their customers demands that they should 
return to the Board, that they cannot afford to remain outside of it, 
it is equally clear that the Board cannot afford to have them remain 
out. The value of the Board to its members has been repeatedly 
demonstrated in these columns. The importance to the Board that 
it should keep all its members, reclaim all the lost ones, and gain 
as many new ones as practicable, needs no illustration. 


and 





A TIMELY EXAMPLE TO INSURANCE 
SUPERINTENDENTS. 


NE by one the unsound savings banks are being closed by the 
() superintendent of the bank department, but in every instance 
the hand of the law has been laid upon them too late by several years, 
and long after sufficient facts were known, or might easily have 
been discovered, to warrant summary action. In fact these institutions 
have generally been permitted to run on as long there was any con- 
siderable amount of money for the officers to squander or the deposit- 
ors to lose. A few weeks ago the Mechanics and Traders, and now 
the Abingdon Square. The president of the former had loaned out 
large sums on the security of fancy steamship stock, which rapidly de- 
preciated in the market, and by other methods, in the plainest violation 
of duty, the assets of the bank were frittered away until little was left 
to console the depositors when the superintendent discovered—what a 
thorough examination would have shown him years before —that the 
institution was utterly insolvent. 

On August 1oth the Abingdon Square Savings Bank was closed by 
order of the court. Here was discovered even a worse condition of affairs. 
The July report showed a surplus of more than $7,000; in August the 
bank examiner finds a deficit of about that amount. This is easily 
enough explained now that the public know what was known to the 
department of banks two years and-a-half ago. The bank, we are 
told, has been in difficulty for some time and its officers have made 
desperate efforts to conceal its real condition. The examiner re- 
ports that in January, 1874, it was discovered that the secretary had 
deposited a bogus check for $10,000 in the bank in order to swell its 
assets for the forthcoming report, withdrawing it immediately after the 
report had been made. Upon being detected and remonstrated with, 
he promised not to do so any more, But we do not learn that he was 
removed from the position of trust, which he had shown himself unfit 
to hold, or that the public were warned against an institution in which 
such practices were possible! The secretary’s promise was an easy 
one to make and to keep, for he had confederates in the bank ready 
and willing to act for him. The same thing has been done by the at- 
torney of the bank and his brother and the bank clerk, and a surplus 
has been forced time and again, until in the preparation of the Jul) 
statement the clerk deposited his individual check for $9,800 which had 
This was withdrawn as soon as the state- 


a place among the assets. 
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ment had been rendered. Injudicious investsments had been made in 
bond and mortgage, and among the assets are different lots of real 
estate which had been bid in at $38,000 under foreclosure. 

The whole history of the banks above-named shows gross misman- 
agement, followed by repeated frauds perpetrated to conceal the effect 
ot such mismanagement and to postpone the day of inevitable collapse. 
If other banks are in the same condition, and are pursuing a similar 
course, doubtless the bank superintendent, now aroused to a sense of 
his duty, will see that they are speedily prevented from entailing fur- 
ther loss upon their customers. 

There is a close anology between savings banks and life insurance 
companies; both are the custodians of trust funds, to be held and ad- 
ministered—not for the emolument, nor to please the fancy of the offi- 
officers, but for the sole benefit of their righttul owners, present or pros- 
pective. So sacred are the trusts imposed on these two classes of in- 
stitutions, that the state has established special safeguards against their 
negligent or wilful violation—safeguards which cease to be such, and 
become the extreme antithesis, when they only serve to create a blind 
confidence which the results do not justify. We need not reiterate our 
firm faith in state supervision of insurance as a principle ; but we have 
no hesitancy in saying that, unless the superintendent or commissioner 
of insurance exercises constant vigilance, and is impartial and fearless 
in the performance of his duty of investigation and, when wrong is 
found, of instant exposure, the office is worse than useless. It tends to 
prevent personal vigilance, and covers worthless and sound compa- 
nies with the same mouth of official approval. 

There is now an opportunity for the New York superintendent to 
win personal distinction, and serve the public in the highest sense 
by following the latest example of the bank department, and closing up 
some of the insurance companies, whose past mismanagement and 
present insolvency can be readily ascertained, if not already known. 
What scrutiny has been given to the nature of the securities presented 
in their annual statements by some of the moribund companies? A 
careful examination would doubtless be fruitful of rich results. What 
delinquencies and irregularities on the part of officers are known, or 
more than suspected, and have been passed over in silence on the 
promise that they wouldn’t do so any more? What reckless loans 
have been made on bond and mortgage, leaving the companies saddled 
with real estate at ruinous prices? These are questions which the 
superintendent will some day be called upon to answer to the policy- 
holders of several companies, which are now doing business under the 
seal of official approval, but whose days of active existence are already 
numbered. Sworn statements sent to the departments amount to little, 
as that of the Abingdon Square Savings Bank for July would demon- 
strate, if any demonstration were necessary. ‘“ Figures won’t lie”’ is 
an old adage. Figures can be made to lie most egregiously is a well- 
known fact; and bogus checks and borrowed securities can be made to 
distort figures out of all due proportion. 

The bank department is doing its duty—tardily, but still it is doing 
it. It is a good time for the insurance department to wake up and 
weed out the companies which are not merely useless but are actively 
injurious, and whose continued existence is not only a fraud upon 
policyholders but a stain upon insurance. 





ADYFUSTMENTS. 


Se present mode of adjusting fire losses ought to be changed 
for many reasons. It is too expensive ; it does not secure equal 
and exact justice to all the parties in interest; it is demoralizing in its 
tendency. These are propositions easily demonstrable. 

For example, a fire occurs in Syracuse or Rochester in this state, 
and there is a loss of $5,000. Companies in Buffalo, Boston, 
Hartford, New York and Philadelphia are interested. Adjusters are 
hastened to the scene of the fire from each locality where there are 
companies interested, if not from each company, so that there are on 
the ground at least five men to do the work which one man could do 
as well and probably would do better. Thus the companies are taxed 








with five times as much expense as is necessary, to say nothing of the 
disadvantages, which many times are serious, of calling state agents 
away from other duties half completed or just begun to do this, which 
cannot be neglected even for a day without possible peril. 

When the five men meet at the scene of the fire, each has in view 
the protection of the companies he represents, without regard to the 
interests or the rights of the others, and if any want of concurrence 
in the policies, even though it be the merest technicality, enables him 
to “get the best of the bargain” in the settlement, he will avail him- 
self of it. This is at once unjust and demoralizing. But sometimes 
the five adjusters may not reach the scene of the fire simultaneously. 
One was nearer the spot when he was summoned, and therefore has a 
few hours the start of his fellows. He finds a want of concurrence in 
the policies, merely technical, and he fixes upon the smallest possible 
share for his companies to pay, and with a show of magnanimity and 
sympathy toward the claimant says, “this is our share, I will pay it 
now and have it off my mind,” and he pays $1,000 where he cught to 
have paid $2,000, and takes the first train away, leaving his co-insurers, 
who have just arrived, to pay more than their just share or have a 
contest in the courts with the claimant. This is a frequent practice, 
and is also at once unjust and demoralizing. The opportunities for 
doing it will be immediately recognized by experienced adjusters and 
underwriters. generally. 

Again, a thoroughly competent aljuster must possess not only pe- 
culiar natural ability of a kind and in a degree possessed by few men 
in the business, but he must also have an amount and variety of ac- 
quired knowledge which must be the result of many years experience 
and close application. The agents of companies who make adjustments 
are customarily selected with a view to their qualifications for a quite 
different class of duties. Their ability to plant agencies, select compe- 
tent agents, and do the general work to secure business, is considered 
when they are engaged by a company. And this is unavoidably so. 
No company could afford to keep a corps of competent adjusters scat- 
tered about the country at convenient points even if such a corps were 
obtainable. Adjustments are therefore, under the present practice, 
made by men who are selected primarily, at least, for other and widely 
different duties, and who are the most of the time engaged in those 
duties so that they cannot, if they desire, acquire the information 
necessary to qualify them for their other, though not less important, 
duties. 

There is obviously no more important part of a company’s business 
than the proper adjustment of its losses, and it is deplorable that in 
the business of most companies it is the part done the least wisely. 
What then is the remedy ? 


A bureau of adjustment established at each of a half-dozen or more 
points in the United States could secure to the company much better 
service and much less expensive service than they now get. 

Adjustments for marine insurance companies are made by profes- 
sional adjusters, and why should not fire losses be adjusted in a similar 
manner? Such a plan would meet all the objections we have sug- 
gested to the plan now in vogue. One man would do the work now 
done by five men, and thus save four-fifths of the expense to the com- 
panies. He would represent all the companies and therefore would 
secure to each its rights. He would have the confidence of the claim- 
ant in a greater degree than special employees of the companies can 
possibly have, and thus his decision would have sufficient weight to, in 
many instances, prevent litigation. He could reach the scene of the 
fire more promptly than company’s agents ordinarily can, and thus a 
great advantage would be gained. All the employes of the bureau 
could be experts of the highest order in most branches of the business, 
as they would have nothing else to engage their attention, and they 
would be selected with a view to their fitness for the duties to be re- 
quired of them. Companies would avoid the necessity of calling state 
agents away from other work in which they may be engaged, and this 
is by no means of trifling importance as numerous officials can bear 
testimony. 

Such a bureau would be the means of discovering much incendiarism 
for which companies now pay, and thus it would serve as a preventive of 
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incendiarism, for nothing is more clearly understood than that anything 
which aids in the discovery of crime is a useful and largely effective 
means of preventing crime. 

It seems clear that such a bureau would be a great benefit to the 
underwriting interest, and we have no doubt the companies will give it 
a hearty welcome and extena to it liberal patronage without delay. 





INSURANCE AND FIRE DEPARTMENTS. 


ROM the London journals we see that the “select committee,” 
EF which was appointed to inquire into the organization, efficiency, 
etc., of the Metropolitan Fire Brigade, has entered on its work, and we 
learn from the examination of witnesses in that inquiry that the Lon- 
don insurance companies contribute to the support of the brigade. 
We believe Mr. Lovell, secretary to the Phoenix company, is correct 
when he states in his evidence that he is not acquainted with any other 
country where fire offices do so contribute. A fire brigade in any city 
is established for the protection of the property and lives of the pub- 
lic without reference to insurance, and therefore should be supported 
out of the public funds. Mr. Lovell was asked whether it was not 
reasonable that companies, deriving a profit from insuring property 
against fire should contribute to the expense of protecting that prop- 
erty; his reply was that that was entering into a question of political 
eccnomy, which was beyond his depth. We cannot see that there is 
any very great depth of knowledge in political economy required to 
answer such a question distinctly in the negative; for, in the first place, 
the ‘profit’ is only one view of the argument, and in case of loss we 
doubt any municipal government making it good to the company or 
companies; yet surely one conclusion is as logical as the other. 
Secondly, there is only a portion of public property insured, leaving a 
large amount over which the companies have no manner of control, and 
in which they have no direct interest whatever; and to expect them to 
help in the protection of such uninsured property would not only be 
unjust but simply preposterous. Lastly, supposing, for the sake of 
argument, that all property were insured it would really not signify who 
paid the fire brigade for its protection; for, should the companies do 
so, the price would be calculated in the premiums and would there- 
fore eventually come out of the public purse, and if there were no fire 
department the rates of insurance would be so high that property- 
holders would have to pay infinitely more than the cost of supporting 
one. As it is, the fire insurance companies in all large towns maintain 
a patrol department, or, as it is called in England, a salvage corps, to 
protect their own interests, and more than this ought not to be de- 
manded of them. 

However, it appears that so far as London is concerned the insur- 
ance companies are actually taxed to the extent of £35 for every mil- 
lion insured towards the support of the fire brigade, making a total of 
£19,000 a year, the rate payers paying £48,000. Unjustitiable as this 
system is in our opinion, still, so long as it is in force, we quite agree 
with Mr. Lovell, that the companies should havea voice in the manage- 
ment of the brigade and the disposal of the stations ; and we consider 
it most unfair for those stations to be removed from districts in which 
the companies have large stakes to others where they have little or no 
interest. It seems no light anomaly that a body of companies should 
be made to pay where they are not represented. London is a pecu- 
liarly governed city, not being under one municipal corporation as 
others are, but divided into numerous parishes controlled by separate 
boards, vestries, and so forth, of which the one having the largest sway 
is the Metropolitan Board of Works, which has now the charge of the 
fire brigade. We should welcome most heartily any signs of improve- 
ment in that management ; for at present, the London Fire Department 
is more inefficient than that of any other large town, in proportion 
to its size and the interests involved. One of the chief reasons for 


this cannot fairly be laid to the board’s charge, for the water supply of 
the metropolis is not under their control, but is the property of four or 
five different companies; this has been the cause of most disastrous 
consequences upon more than one occasion, through the delay that has 
occurred before the brigade 


could obtain the water for their 





A case in point was the fire which took place a year 
or two back at the Pantechnicon, where the engines had to 
wait nearly an hour before the water was turned on! The 
result of that fire is well known, and it was only owing to the 
absence of wind that the conflagration was not of far greater dimen- 
sions. Should such unpardonable blundering happen in America, 
our cities would not be safe from total destruction for a single day. 
Here the foreman of each company of the fire brigade has a key with 
which he can turn on an unlimited supply of water at all hours of the 
day or night, and until this is the case in London that city must neces- 
sarily be subject to such fires as the above; Tooley street or Brooks’s 
wharf. The Metropolitan Fire Brigade is, however, of itself very de- 
fective ; its discipline is decidedly inferior to that of our own, the men 
taking minutes to gain their posts, where ours take seconds; and as 
regards the relative strength of the force compared to that of New 
York, while our city, with a population of, say, 1,000,000, has over 800 
men in its fire department, exclusive of the patrol department, London, 
with 3,500,000 of inhabitants, has less than 400 men in its brigade ! 
Perhaps London does not need the same proportion of numbers to its 
population that we have, for, owing to the more solid construction of 
its buildings, the damper atmosphere and other circumstances, the 
danger of large conflagrations is much less there than with us; but we 
maintain that the above disproportion is far too great. As a proof of 
this, it is well known that, in the event of two or three fires occurring 
in London about the same time, the members of the brigade become 
almost worn out from incessant labor. The English metropolis, to be 
properly protected against fire, decidedly requires a largely augmented 
force for its brigade and a grea‘er number of steam-engines (of which 
there are only twenty-six), especially in the neighborhood of the docks. 
These remarks apply to almost all the towns of Great Britain, unless, 
perhaps, we except Manchester. 

London possesses four floating engines, and in this is ahead of Liv- 
erpool, where, until quite recently, at any rate, there was not a single 
floating engine, which lamentable deficiency was keenly felt, on the oc- 
casion of the destruction of the landing stage by fire, when, ia conse- 
quence of the wind blowing off the river, the smo; e was so dense on the 
land side, that it was impossible for a long time for the engines to be of 
any use whatever; whereas, had there been floating engines, a consider- 
ble portion of the structure might have been saved. 


engines. 


For discipline, drill, and appliances, in short, for general efficiency, 
we have no hesitation in saying that there are few, if any, departments 
that can compete with the New York, certainly not one in England; 
and for Captain Shaw, of the London brigade to come over here, and, 
after inspecting all the arrangements, of which we are so justly proud, 
to go back stating that he could learn nothing from our system, shows 
an amount of stupid ignorance, which, to our mind, totally unfits him 
for the position he holds. By our automatic and other telegraphic com- 
munication, our fire department is apprised of the location of the build- 
ing in which the fire originates very nearly instantaneously, and in two or 
three minutes is on the spot. Captain Shaw’s brigade takes that length 
of time at the quickest to be ready to start from the station, while, from 
ten to twenty seconds is sufficient for any otf the New York companies 
to be seated on their engine and hose wagon, with the horses harnessed 
ready to drive off. Were our’ New York system introduced into the 
English towns serious fires would be most rare, whereas, under the 
European mode of management, our large cities would never be safe 
from destructive conflagrations. 

We have attempted to show that all the fire brigades and water sup- 
ply should be under the charge of the municipal government, so as to 
work in harmony together ; that both should be equal to the require- 
ments of the town to which they belong, and that for this protection to 
public life and property the public should pay without reference to the 
insurance companies, which latter do, in reality, contribute to this fund, 
paying their proportion of their taxes, but this is in their private, 
not official, capacity. London exhibits itself as sadly behind the 
age in these arrangements, and the sooner these glaring defects 
are rectified the better it will be both for the public and the fire 
companies. 
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MISCELLANY. 


MODE OF COMBINING THE OBSERVATIONS ON 
THE MORTALITY OF A LIFE INSURANCE 
COMPANY. 

HE observations that have been published on human mortality 
. at different periods of life present, more or less, irregularities. 
Even in the same city or country, or in the experience of the same life 
insurance company, the rate for any age is often greater than for several 
succeeding years, although there is a general advance from youth to 
the latest periods of life. This backward or undulating movement is 
to be found in the largest and most accurate observations; but it is 
especially observable when the exposures and deaths are few, as at the 
higher ages of life, or when the operations are sub-divided into classes, 
thus reducing the numbers for the whole experience and for each sepa- 
rate age. 

Such irregularities are, however, to be found in all scientific investi- 
gations ; even in the most exact department of human knowledge. 
When we observe the flow and ebb of the tides, the movements of the 
planets, or the daily displacement of the fixed stars by parallax refrac- 
tion and aberration, it is impossible to obtain exact and accordant re- 
sults, even with the most perfect instruments and the most careful and 
experienced observers. All our knowledge of physical phenomena 
which is obtained by experience, seems to be only an approximation to 
the truth. Even when the facts to be observed are of the most simple 
and unchangeable kind, such as the latitude of a place, or the declina- 
tion of a fixed star, errors of many kinds are mixed up with the obser- 
vations, and interfere with the accuracy of our determinations. 

It might be expected, therefore, that in vital phenomena, where the 
causes that produce the results are more numerous and complex, the 
variations will be frequent and irregular. But the same course should 
be followed in discussing these observations that has been found 
best in other departments of scientific research. The same methods 
that have been so successful in correcting and reducing the errors of 
observation in geodesy and astronomy should be applied to the obser- 
vations on human mortality, and the results thus obtained, will then be 
more accurate than the rough observations themselves. This course of 
procedure will be wise and proper, not only fora small and limited 
number of observations, but for the largest and most complete. It is 
made necessary by the imperfection of human knowledge. As the move- 
ment of the tides, which is recorded to-day, is not expected to be pre- 
cisely the same next month or next year, at the same phases of the sun 
and moon; as the observed path of the planet is not predicted to be 
the same at its next return to a similar part of its orbit ; in like manner 
the observed mortality of a large number of persons at any given age 
is not the exact rate which is to be anticipated in precisely similar cir- 
cumstances in the future. The observations are to be corrected and 
reduced and adjusted and harmonized by those methods which have 
been approved and justified by the application of mathematical science 
to the phenomena of nature. Rough averages, probable guesses, fanci- 
ful theories, arbitrary hypotheses of every kind must be excluded, and 
only those rules of correction employed, which have been adopted by 
skilful and prudent observers, in other departments of truth, where 
numerical accuracy is sought and obtained. 

In conformity with these rules, it may be stated that we ought to 
multiply our observations as much as possible, collect together those 
that are made under exactly the same circumstances, correct the errors 
in each of the normal results thus obtained according to the law of the 
phenomena, preserving all the apparent anomalies that are not due to 
errors of observation. 

This rule for bringing together similar observations, when applied to 
the experience of a life company, requires that the exposures at the same 
age should be separated into their several years of insurance ; for it has 
been found in the observation of the seventeen British offices on which 
the actuaries table was based, and in those of the twenty English offices 
published by the Institute of Actuaries in 1869, and in those of the 
Mutual Life insurance company, of New York, from 1843 to 1874, and 
in every other experience which has been published, so that the suc- 





cessive years of insurance can be separately examined, that the mortal- 
ity depends on two elements, the age of the insured and the age of the 
policy ; and that the rate is often increased much more by an additional 
year in the duration of the policy than in the age of the insured. 

When the facts have been thus classified, the importance of multi- 
plying each separate set of observations is very evident ; but many 
questions present themselves in this connection to which satisfactory 
answers are desired. Among these may be mentioned : how are the 
errors reduced by this increase, and when are the observations multi- 
plied sufficiently to give results that are worthy of confidence. 

If the exposures are increased in numbers, the mere multiplication of 
them would add little to the exactness of the average result, were the 
errors all in the same direction ; all above, or all below the truth. But 
it will be sure to happen, that some of the observed mortalities will be 
too large and some too small, so that when combined the errors will, 
more or less, neutralize each other. When the observations are nu- 
merous, this balancing of opposite errors becomes more probable, and 
this reduction is still further enhanced by dividing the sum of the errors 
by a larger divisor. 

It has been shown that for very large numbers this reduction is as 
the square root of the number of observations; but, as the numbers 
that have to be dealt with in life observations are often small and never 
very large, it is desirable to know whether this law is true for a mode- 
rate or limited number. 


When a large number of lives are of the same age and in the same 
year of insurance, there is a fixed rate of mortality to which they are 
subject, and any one of them is as likely to die as another, as far as 
human knowledge is concerned. The probability of one, two, three or 
ten deaths is therefore precisely the same, as the chance of one, two, 
three or ten red sides being turned down in the whirling of a prism, 
having the same ratio between its red sides and their whole number as 
between the living and the dying among the insured. If the mortality 
is transferred one per cent, and the prism has a hundred sides, one of 
which is red and the rest black, the probability of a red side having been 
turned down, when the prism has made a hundred whirls, is precisely the 
same as of a death among the lives insured. Neither the red face of the 
prism or the departing member of the insurance company falls by the 
caprice or the arbitrary will of our Supreme Ruler, but both events are 


- the effects of causes which are sure, fixed, and immutable. God governs 


the world by secondary causes, and the religious man agrees with the 
atheist in recognizing the universality of the laws of cause and effect. 
The complex forces that turn down the red side of the prism and those 
which bring a claim to the insurance company, are subject to those 
mathematical laws that determine the occurrence of one event out 
of a number of others, every one of which is equally likely to happen, 
all being subject to definite laws that govern and control them. 

If now a hundred persons are insured and the deaths among them 
for a year accurately noted ; and so for a second hundred ; and a third, 
and a fourth, until a thousand hundred or more were observed, and 
the rate of dying was thus found to be exactly one per cent, what would 
be the probability of one, two or three deaths in the next hundred. 
This question is precisely the same as if it were asked what would be 
the chance of turning down one, two or three red faces in a hundred 
whirls of a prism having one of its sides red and the rest black. 

Now all the possible ways in which the faces may fall, each of which 
is equally likely to happen, are expressed by expanding the binomial 
(99+1)'”; which gives : 

99'"" + 100 (99) K 1 + 100 “gg * XK 1° + 100 4 “Ff gg” & 1°, etc. 

And the sane chance of each event is obtained by dividing the sev- 

eral terms of this series by 100". 


For no death the chance is (.99)' or .366. 

For one death the chance is (.99)" or .370. 

For two deaths the chance is .4950 (.99)" or .185. 

For three deaths the chance is .161700 (.99)"’ or .o61. 

For four deaths the chance is .03921225 (.99)” or .o15. 

For five deaths the chance is .0075287520 (.99)"° or .003, etc. 

The chances for six or more deaths decreasing very rapidly. 

If now we were engaged in determining the rate of mortality from the 
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exposures among a hundred persons, it would be the same as attempt- 
ing to find the ratio between the red faces of the prism and all its sides. 
This ratio is .o1 in this example ; and if we consider the errors to 
which determinations by experiment would be liable, we will see that 
there is only one way in which the trials might give the true result ina 
hundred whirls, which is when the red face is turned down once and 


the black ninety-nine times. The observed ratio is .o1, and the true 
ratio is .or, and the error is zero. If, however, no red face should be 
turned down and the hundred faces observed were all black, the observed 
ratio is zero,and the error would be .o1 and negative. If two red faces 
should be turned down, the observed ratio would be .o2 and the error .o1 
and positive. If three red faces should be turned down in the hundred 
trials, the observed ratio would be .03 and the error .o2 and positive. 
If four, five or.six red faces were turned down, the observed ratio 
would be .04, .05 and .06 and the error .03, .04 and .05; all positive. 
Of all the possible errors one is negative, one zero and ninety-eight 
positive. 

If we note the chances of each of these errors, they are, for the nega- 
tive error .366, and for the zero error .370, and for the next four posi- 
tive errors .185, .o61, .o15 and .003; the chances for the other positive 
errors being too small to be expressed by three decimal places. The 
chance of one negative error is much larger than for all the positive 
errors ; .366 against .264. 

If each of the errors be multiplied by the chance of its occurrence, 
the negative product is .00366, and the positive are .0o185 + .oo122 + 
.00045 + .00012, or .00364 in all, which is almost exactly equal to the 
negative product; the slight difference being due to the omission of 
the other small positive errors. The more exact sum of each product 
is .003661166, and this is the probable error of one hundred observa- 
tions. The interpretation of this conclusion is, that if we should note 
the error in a hundred observations, and repeat this again and again 
for a thousand or a million times, the average of all the errors would 
approximate .00366, which is about a third of .o, the true rate which 
is sought to be determined by the experiments. 

As, however, the errors would be sometimes positive and sometimes 
negative, the probability of approximating to the true rate, in two, three 
and four hundred whirls, would be greater than in a single hundred. 
If there were four hundred, the chances for no red face being 
turned down and for one, two, three and four red faces, would be 
obtained from the first five terms of the expansion of the binomial 
(99 + 1)# + 100", And these are 


L(g + 400(99)” + 200(399)(99)*"* + 200(133)(398)99"" + 50133) (398) 
(397)99""") + 100%". ] 

If these values be obtained by logarithms, .01795 will be found for 
the chance for no red face, .07521 for one, .14613 for two, .19582 for 
three, and .19632 for four. 

In 400 whirls of the prism, there are only four negative errors possi- 
ble, while there are 395 positive that might happen ; and there is one 
way which would give the true ratio, with no error. 

If the four negative chances of error be multiplied by the amounts of 
error belonging to each, which are four, three, two and one-four-hun- 
dredth, the sum of the four products will give the sum of all the proba- 
ble negative errors; and this sum is .oo1964. The probable error in 
400 observations is therefore less than a fifth of the quantity which is 
sought by experiment. 

By increasing the number of observations from 100 to 400, the pro- 
bable error has been reduced from .003761 to .001964; so that by 
quadrupling the number of observations, the probable error is nearly 
halved, the decrease being therefore nearly as the square root of the 
number of observations. 

If the number of observations be increased to five, six, seven hundred 
and more, this law is found to be more nearly correct. For 500, the 
probable error obtained in the same manner, is .001746; for 
600, it is .0o1600; and for 700, it is .oo1482. The corresponding 


values obtained from the formula .0392 + m}, being .001754, .001603 
and. 001482. 

The probable error seems, therefore, by these examples, to decrease 
nearly at the square root of the number of observations, and more than 











a thousand observations are necessary to reduce the error below one- 
tenth of the quantity which is caught. 

To examine this law generally, let a be the number of the red and 4 
of the black faces of a prism, and # the number of whirls; the chance 
of no red face is 6° + (a+ 6)". The observed ratio is zero; and the 
true ratio being a + (a + 4) the error iso— a+ (a +6); and the prob- 
. )e +(a+ 5) 
+b 
In like manner, the probability of error 


for one red face is ( an... ) nba — (a + 5)" 
mn a+t+db 


ability of this error is (0 = 


z = = n2y? n 
for two red faces, ( ae. )n" b"~a’ ~ (a + db) 
n 


at+é 2 
F — ,#-—32.., 
for three red faces, ( = le I” — 6-43 ~ (a + 6)", ete. 
zm a+b 2 3 
The sum of the products of the second terms within the parentheses 

into the factors outside is —*— 6 + od 

a+b (a+b)" 
and of the first terms, a (6 + @)"-' — (a + 5)" 


The two results being equal and of opposite signs, show that the 
algebraic sum of the probable errors is zero ; and the positive and neg- 
ative are, therefore, equal. 

If now the first terms within the -parentheses be multiplied by 

: + —“, which will not alter their value, all will cancel but two 
a+b a+oéb 
in the last product ; and if this multiplication be stopped at the great- 
est term of the series, the negative errors will be obtained and will be 
a product consisting of two terms, instead of a series. 

If 2 be the same multiple of a + 4 that g is of a, this greatest term 
will be when the error is zero; and if the co-efficients of 6 be combined 
(see Lacroix on Probabilities, Note No. 1, 2), and ~ be used for 

a 


F 
— 
ap ) 


, the probable error will be reduced to (an)? ny? (1 
e7Va; which shows that the probable error varies for the small ratios 
which are used in life observations and for a moderate number of ob- 
servations, almost exactly as the square root of 7 + ”, since the factors 
containing ¢ and 1 — 7 are both nearly equal to unity, e being the num- 
ber whose Naperian logarithm is one. 

If the probable error be calculated by this formula, for 1,000 obser- 
vations with a mortality of one per cent, it will be found to be about 
one-eighth of one per cent (.001245) ; and from this, the error for any 
other mortality and any other number of observations may be found, 
very nearly, by the law that it varies as the square root of the quotient 
of the rate divided ty the number of observations. For 4,000, it is 
about one-sixteenth of one per cent (.000626). For 16,000 it is .000314. 
If the rate is more than one per cent, these errors increase. For a four 
per cent mortality the error is twice as great as for one per cent. 

It is evident, from the amount of these errors, that a very large ex- 
perience would be needed to approximate very closely to the mortality 
at every age, and that it would: be very desirable to use the observa- 
tions preceding and following any year of life in obtaining the mortal- 
ity for that age. In determining the rate at 30, for example, it would 
be very desirable if the observations at 29 and 31 couid be used to cor- 
rect or diminish the errors which belong to the experience at 30. And 
if we could use for this purpose the cuservations for two years before 
30 and two after, the advantage would be still greater. If this exten- 
sion should be made to a farther distance, so as to embrace five or ten 
years instead of one or two, we would bring the experience of ten or 
twenty years to aid the observations at each separate age and thus 
diminish the errors at every period of life by making any accidental 
excess in the mortality at one period neutralise the deficiency that had 
happened at another. In this way the experience of many years would 
all be accumulated on one age, and its error would thus be reduced to 
a narrow limit. 

This means is employed in the most exact departments of physical 
science, and the methods which have been found suitable for astrono- 
my can safely be applied to the observations on human mortality. 

Some process of this kind has been adopted in all the tables of mor- 
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tality that have hitherto been constructed from the earliest to the latest 
times. Price used them in forming the Northampton table, Milne in 
the Cuslisle, the committee of actuaries in the Combined Experience, 
Dr. Farr in the English, Woolhouse in the New Actuaries, and Prof. 
Bartlett in the Experience of the Mutual Life, of New York. 

The principle to be employed in this combination of observations, is 
to use the law that connects the several mortalities, and combine them 
in conformity therewith. Dr. Price used, for many ages, in The North- 
ampton, the law of De Moivre, that a table of mortality decreases by 
equal decrements ; Milne employed a graphical curve for this purpose ; 
Dr. Farr and Prof. Woolhouse different forms of the method of differ- 
ences ; and Prof. Bartlett, the formula, which is now universally recog- 
nized among actuaries as the best law of human mortality. Many have 
taken simple averages. Some have applied the doctrine of arith- 
metical means in more complex forms. While others have harmonized 
the observations by arbitrary and capricious adjustments which seemed 
to them best calculated to give satisfactory results. 

The rule we have given above to combine the several observations, 
requires that we should harmonize the results according to the law of 
the phenomena, so as to make the errors at different ages balance each 
other. 

Tried by this rule the methods of Price and Milne fail entirely. Nor 
will Woolhouse and Farr’s stand this test, for the successive numbers 
in a table of mortality, are connected by a transcendental formula sug- 
gested by Gompertz, while the various orders of differences indicate a 
progress by rational powers of the several ages of the living. Nor are 
the errors made to balance each other, since all are supposed to be 
equal, while in fact those at twenty and sixty, when the exposures were 
few, were much larger than those of thirty or forty, where the experi- 
ence was greater. It is necessary to allow the experience at every age, 
its appropriate influence, so that the small errors at one age will not be 
overpowered by the larger at others. 

To measure this influence, the law of errors which has been devel- 
oped above must be employed, and the proper influence allowed to each 
set of observations. For this purpose let & be the most probable rate 
of mortality at one age, and ~ the true rate, and @ and / the deaths and 
exposures, then R = d@ + / + its probable error; the probable amount 


re 
of this error being (r(1 —r)+Iltve “)* varying with 7, the expo- 


sures, and 7, the rate of mortality, ¢ and + being constants, and g de- 
pendent on Zand ¢. 

If R R' R’, etc., be the most probable values of the rate at differ- 
ent ages, and P P P’, etc., be the variable part of the probable error, 
and g the constant part, then R> P=>DxLPig. R=D + 
L' P’ + g,etc., willbe a series of equations containing the same pro- 
bable error g, and worthy of the same confidence in determining the 
successive values of R. They ought therefore to have the same influ- 
ence in combining the observations. 


Now, the equation, y = a@ + 6 att, where x is the age, and a 6 


and ¢ constants, has been found to be a close approximation to the 
successive rates of mortality at all the ages above twenty, and therefore, 
if we use w w’, etc., for the reciprocals of P ?’, etc. 


wa + whe? =wD-L wat w'bc?"? =w2wD' +L’ 
wiat w''be2?* = w"D" +L’, etc., 

will be a series of equations, all of which contain the same probable 

error, g. 

To find the value of a, which will make the actual errors in these 
equations the least possible, we must multiply these several equations 
by w' w’’, etc., the co-efficients of a and add all the resulting equations 
together, as was shown in a recent number of THE SPECTATOR. To 


+4, 


find 4 it is necessary to multiply them successively by we" etc, the 
several co-efficients of 6 and add all altogether. 

From the two equations obtained by these additions, @ and 4 can be 
found by the rules of algebra, c being known or assumed. 


This method is precisely the same as Mr. Chandler’s, except that the 


1 . . . . . . 
factor cg, is found in the several equations, which it is only necessary 





to use when the exposures are few and the rate large, for otherwise it 
is very nearly unity and may be neglected, as was done by Mr, 
Chandler. 

We have now demonstrated, as we think, that this method of Mr. 
Chandler’s is free from any of the objections to the law of errors 
assumed by Gauss, as we have used the probable errors dependent on 
the mathematical definition of probability and have shown that the 
least possible error will be obtained by the multiplications and additions 
given above the equal probable errors in these equations, because hav- 
ing equal, positive and negative values. 

When this method is used to find ¢, it gives an unmanageable equation 
and therefore fails—recourse was then had by Mr. Chandler to differ- 
entiating the equations and finding the variations of c, by the resulting 
errors. But as the law suggested by Gompertz is only approximate, the 
errors introduced by its defects, and the large errors of observation 
overpowered the variations of c, and vitiated the results. 

One element in the rule prescribed at the beginning of this article 
has not yet been mentioned. This requires that the residual phe- 
nomena, which are due to known or unknown causes not embraced in the 
law which binds the observations together, should be preserved in the 
adjustment ; so that the final rates obtained should best accord with 
the facts as observed and not with the mathematical law which approxi- 
mately represents them. 

These two subjects, the proper method of finding ¢ and of 
including the anomalies not embraced in the law suggested by 
Gompertz, deserve further discussion. 





FIRE ENGINES AT THE EXHIBITION. 


CORRESPONDENT of a New York daily newspaper, writing 

from Philadelphia, describes the machines for extinguishing 
fires which are to seen at the centennial exhibition. From his letter 
we condense the following: 


The Silsby rotary steam fire-engine consists of a pair of corrugated 
cams running together within an elliptical steam-tight case. The 
steam enters on one side of the engine, and exhausts on the other, 
turning the two cams in its passage. The motion being circular a 
very high rate of piston speed is attained and no space is required for 
incessant forward and backward motion of the connecting parts, as 
in reciprocating engines. This engine performs effective service with 
a very low pressure of steam, from fifty to sixty pounds being all that 
is necessary. Many reciprocating engines have to use as much as 120 
pounds of steam. The pump is on a frame, in a line with the engine, 
and of singular construction; the main difference between the two 
being that the cams in the pump have each three long teeth instead 
of two, as is the case in the engine. The cams are fixed on steel 
shafts, which are coupled to the shafts of the engine. The action 
between the engine and pump is direct, the outside gears steadying 
the motion and equalizing the pressure. As with the steam in the 
engine, so with the water in the pump; it enters on one side and is 
discharged on the opposite side. There is plenty of free passage 
through the pump for foreign matter, and sandy or gritty water can be 
used. The boiler is of peculiar construction. It is both tubular 
and tubulous; that is, there is an extended heating and circulating 
surface of water tubes, in addition to the ordinary smoke-flues, 
the fire-box having water walls. Circulating water tubes hang from 
the flue-sheet, which are closed at the ends, are tightly screwed into the 
sheet, and are so inclined as to best receive the heating action of the 
fire. Within each of these tubes is a light iron tube, down which the 
water passes after being heated by contact with the smoke flues above. 
Become highly heated and evaporated, the resultant steam escapes 
through the openings at the bottom, passes upward through the angu- 
lar space between the inner and outer tube and becomes still further 
heated.. Reaching the upper chamber of the boiler, the steam is fur- 
ther heated, while it is dried by the smoke flues. A very valuable 
novelty in this boiler is the apparatus by which water is fed into the 
boiler at a temperature of 212” from a tank, though the boiler can also 
be fed with cold water or from the main pump. By an attachment of 
the exhaust, part of the exhaust steam is turned into the reservoir tank 
to supply the boiler. The water thus becomes heated and pours into 
the boiler at the temperature named. This arrangement also prevents 
the freezing up of the feed-pipe in severe weather or in generally cold 
climates. The boiler itself will raise steam from cold water in from 
four to six minutes, but the general custom is to keep the water in the 
boiler heated from the boiler beneath the floor of the engine-house— 
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the two boilers being attached by rubber hose. A very ingenious, and 
at the same time a novel arrangement separates the two boilers instan- 
taneously without necessitating any screwing up of the pipes through 
which the water flows from one boiler to the other. A valve is placed 
in each of the two pipes; the valves being supported by keys united by 
a small, light chain. On the alarm of fire a slight pull at the chain 
withdraws both the keys, the two valves fall, and both pipes are effect- 
ually closed ; the first plunge of the horses drawing off the rubber 
hose running from the engine-house boiler. 

Messrs. Clapp & Jones, of Hudson, N. Y., exhibit a steam fire engine 
which is commonly known as a piston engine. The machinery in this 
engine is so arranged that the connection between the steam and water 
cylinders is direct through piston rods, and not through shafting or 
gears, as is the case in some engines, or through cranks and connecting 
rods as in others; and the friction is no greater while working through 
a long line of hose or while the hardest work is being done than when 
light work only is going on. The economy of this principle in the use 
of steam and the very small amount of friction in working demand a 
small consumption of fuel, and produce very little wear on the working 
parts of the engine. The construction of these engines is very simple. 
They are so arranged that the centre line of pressure comes in the cen- 
tre of the framework, thus giving the greatest strength with the least 
weight of material. The boilers are vertical, with both fire and water 
tubes. The fire tubes extend from the crown-sheet on the fire-box, 
which is placed about the centre of the boiler, up through the top of 
the shell. The water tubes are pendant from the crown-sheet; the 
row, extending nearly to the bottom of the fire-box, surround the rows 
of shorter tubes, which are about half their length and are extended 
close to the fire. The tubes are so arranged as to provide for the cir- 
culation’of the water by inserting a tube of triangular shape, and made 
of the lightest sheet-iron, into the outer tube, this inner tube having three 
openings between the top and the bottom. By this arrangement the water 
is isolated in thin films or sheets, and the generation of steam is very 
rapid, the diaphragm serving as the agent for a return passage for wa- 
ter to supply the place of that converted into steam, or carried up by 
steam. Moreover, by the arrangement of the openings much of the 
water lifted will be allowed to return by the inner tube without passing 
all the way up to the top of the tube. This arrangement for the circu- 
lation of the water gives the boiler a great steaming capacity, a very 
important element in boilers that have to operate so quickly, and to 
make so much steam in so small a place as ina fire-engine. These 
boilers are guaranteed to generate steam from cold within from four to 
six minutes from the time of lighting the fire. They will make more 
steam than can be used in the engine, and are suitable for salt water 
when fresh water cannot be procured. The connections of the engine 
and boiler are so constructed that there are no steam-pipes exposed to 
cold air or joints that can become leaky. The pump is of a novel con- 
struction, and is so arranged that by taking off the heads—-an operation 
which does not occupy ten minutes—the valves are taken out at the 
same time, affording great convenience for cleaning out and repairs 
when required. The arrangement and proportions are such, and the 
displacement by the plunge is so great in proportion to the space at 
the ends of the pump, that water can be lifted to a very great height. 
By introducing the water in the centre of the front head, a very equal 
distribution of the water through the annular space to all sides of the 
pump cylinder and valve chambers is brought about, making a very 
free water-course to the valves. 


The rotary steam fire engine, exhibited by the La France manufac- 
turing company, of Elmira, N. Y., is also a very fine specimen of fire- 
engine building and finish. Like the Silsby engines, it is nickle-plated 
and has some very fine work put into andon it. Neither in this engine 
nor in its pump is there a single valve, hence the great source of diffi- 
culty with piston engines is entirely obviated. The La France engine 
is fitted with a side packing plate, by means of which it is as perfectly 
packed and as steam-tight as a piston steam cylinder, and the expan- 
sion of the cams or gears is thoroughly provided for, so that there is no 
lack of steam when they are cold, and no danger of stopping from over 
expansion when heated. The boiler is so constructed as to offer a very 
large fire surface within a given diameter, and so that all its parts are 
perfectly protected by the excellent circulating arrangement, even with 
a small quantity of water, thus insuring great safety and durability of 
the boiler. This engine works with very little friction, as is demon- 
strated by the fact that twenty to thirty pounds of steam will give a 
good fire stream from it. The safety valve is of peculiar construction. 
It is so arranged that the valve may be instantly raised from its seat 
before the blowing-off point is reached, and as instantly replaced, with- 
out disturbing the tension of the spring that weights it. This goes 
very near to making an absolute safety valve. In trials this engine has 
been through it has made five pounds of steam in two minutes from 
the time of starting; ten pounds in four and a-quarter minutes, twenty 
pounds in five and a-half minutes, and twenty-five pounds in six and 
a-half minutes, water being sent through the hose in that time. 
Through a one and a-quarter inch nozzle, with 200 feet of hose, water 
was thrown 264 feet ; through a one and one-eighth inch nozzle, with 





300 feet of hose, it was thrown 255 teet, and through 50 feet of hose 
and a one and three-eighth inch nozzle it was thrown 264 feet. 
Messrs. B. S. Nichols & Co., of Burlington, Vermont, show one of 


their Gould steam fire engines. This engine, though lacking that 
splendid finish characteristic of two or three of the exhibits in this 
class, is a very serviceable looking machine. The boiler, as usual, is a 
vertical one, is made of steel, and has copper tubes ; a gain in strength 
and yet a decrease in weight. The steam cylinder is placed on the 
top and the pump below, and being free from the boiler they are not 
apt to be thrown out of line by its expansion. The steam is taken di- 
rectly to the steam-chest, no exhaust pipe being visible. The valve- 
plate and cylinder of the pump are in a separate casting from the shell. 
The suction and discharge passages are formed by taper partitions 
joining similar ones in the shell, packed in such a way that it is made 
tighter by the pressure. There are no other packing joints inside the 
pump. Entering the suction from either side, the water passes almost 
directly through to the outlet, producing thereby much better results 
from a given pressure on the gauge. The valves are of metal, having 
a pliable packing upon which there is no strain or wear; the knife- 
edged bearings by which they are guided prevent their sticking with 
sand. The feed pumps have cylindrical valves, guided by patent knife 
edges, and are calculated to work freely in any kind of water. From 
the feed pump the water is forced through a coil in the fire box and 
heated, the coil being prevented from burning out by a patent circula- 
tor when the pump is stopped. Both pumps and pipes being against 
the boiler they cannot freeze, even in the coldest weather. This engine 
seems a very serviceable one. There is plenty of power to throw water 
effectively to any height likely to be required in the great centres of 
manufacture and population. 

Canada is the only foreign country which enters into competition in 
the exhibition of steam fire-engines. Mr. J. D. Ronald shows a very 
good second-class double vertical engine, for which he claims great 
power, durability, simplicity and general efficiency. The engine has 
two steam cylinders 7 by 8, and two double-acting brass pumps 4% by 
8. All the working parts of the machine—the piston-rods, shafts, 
cranks, links, etc.—are of steel; all the other important parts are of 
brass or copper. The engine is provided with double-suction inlets, 
and will do better work with low pressure than many other engines. 
The boiler, which is made of the best iron, contains 265 seamless cop- 
per tubes 16 inches by 1% inches. It has been tested up to a pressure 
of 225 pounds, and will raise a pressure of 50 pounds from cold water 
in six minutes. One feature about Mr. Ronald’s engine strikes me as 
being especially valuable. It is the apparently easy access to all the 
working parts. The duplication of parts, too, is so well carried out in 
connection with compactness and good work that the engine ought to 
be able to stand more than the ordinary wear and tear, and also the 
abuse to which fire-engines are frequently subjected. This engine has 
been victorious in any number of trial contests with other engines in 
Canada, and has, as the turf men say, a record of having thrown a 
stream of water, through an inch and a quarter nozzle, to a height of 
276 feet. 

Messrs. Rumsey & Co., of Seneca Falls, N, Y., exhibit two of their 
hand-working fire-engines, which present some valuable points, and 
are constructed with the especial view to make this class of engine 
really serviceable in communities where steamers are out of the ques- 
tion. 


Descriptions are also given of the various chemical fire-extinguishing 
machines exhibited by the Babcock company, A. F. Spawn & Co., the 
Champion company, Mr. Halloway, and W. K. Platt & Co. 





SOME POINTS ON CHURCH INSURANCE. 


HE burning of the First Congregational! Church, at Northamp- 
T ton, June 27, has opened several entertaining points for the 
discussion of underwriters, which are thus discussed by The Boston 
Commercial Bulletin : 


The first is as to the propriety of compelling a propertyowner to take 
out a “‘ builder’s hazard ’’ when a plumber, gas-fitter, or roofer is to be 
engaged about the premises. The losses that occur, especially from 
the carelessness of the two former classes of mechanics, are large and 
increasing. In the case of the church above, a gas-fitter had been at 
work until 6 P. M. stopping a leak over the gas meter in the northeast 
corner of the church, and twenty minutes after he left the whole inte- 
rior was in a blaze. Of course the hazard that individual caused or left 
cannot be settled. The fact, in connection with experience elsewhere, 
gives rise to the general impression respecting gas-fitters. _ 

The building was 78 x 108, very high, and had been built 66 years. 
About three-fourths of the pews belonged to individuals, held by deeds 
from the society, a large number of these coming down from other gen- 
erations in the wills of deceased members; and, as the deeds gave the 
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right to hold, occupy, and control such pews, and were the subjects of 
public auction and private bargain, it was a question whether a pew- 
owner had any actual right in the pew beyond the back, seat, rack, 
door, and footstool, the actual value of the material in each pew, or 
whether it was the certain fro rata proportion of the whole church 
property. 

The case came up very differently from what it would if two separate 
interests had been recognized in the insurance ; as for instance, in Con- 
cord, N. H., where one of the churches is covered so that $go0 is at 
risk for the benefit of pewholders, and $100 on the house for the society, 
or as in Greenland, N. H., where the parish insure the building, and 
each pewholder holds a policy for his identical pew. At Northampton 
the policies insured the “ First Congregational Society ”’ on “ frame, 
slate-roof church building,” and on “ frame church building ;’”’ and the 
insurance was distributed as follows ° 


Furnace, 























Building. Bell Gaspipe. Organ, 
etc, 
i Rc eirene tines vancccéense tend $3,000.00 ; 
Contasemeal, Haw VOeh. << scccececcsoscun- 5,000.00 ect — a 
German-American, New York........---. 2.333-3314 $500 $66 6674 om 
eS £8 ee eee 2,000.00 . ws $2.50 
Oe, See ee 2,000.00 ae — ae 
National, Tt RRSP eee eae ae 2.333-33% 109 66.642; 
Orient, we kee enslave Goede ‘ 35833-3314 100 66.662; 
Pheenix, 0 sg tdbelan's Sohmeraainns 3,000.00 seid KLae 
Royal, ” Shean eme na a angein ae 1,500.00 200 300.00 
WN enccicatensdesevaacrhamesonees $24,000.00 $500 $500.00 $2.50 


There were an iron railing and stone steps valued at $900 drifted 
into the amounts, including building. All this was left out to apprais- 
ers, Messrs. Stevens, of Northampton, and Shaw, of Springfield, both 
prominent builders, being respectively chosen. They brought in as 
the market values at the time of the fire, the church, etc., $24,480; fur- 
nace, etc., $1,150; bell, $600; organ, $4,500; total, $39,730. The 
assessed valuation by the trustees was $25,375, represented by 199 
pews, which, according to the pew ownership, would stand as follows ; 





Vek GE pieens Ge By BREE 5 eis soc ck csneecerigecsecsens cisiussesasnwete $7,405 
Fale oe BENS CE By II anki view icncces costs sctecescdecaccticktiannes 17,880 
asc ancktnneee mab tle eatin eleaaanab i euciescepsbe enn p aaa $25,375 


Now, estimating that these pews would cost to set back on the floor 
$10.60 each, seventeen-twenty-fifths would be property of individuals 
and not of the trustees; hence here, if the adjusters will notice it, is 
an item of salvage in the way of personal property not insured, which 
would amount to $1,368, and, deducting this from the loss on building, 
$24,480, it will be seen, give to the underwriters a salvage of $888 at 
least. 

The companies interested are disposed to ignore the question raised 
of individual rights in the insurance money on account of the deeds ; 
taking the ground that these deeds are like a certificate of stock, of 
value so far as the whole property is intact. Possibly this is the more 
satisfactory fiza/e to the question, as urging it into court might ring in 
the vexed question of how much the minister enhanced or depreciated 
the value of a pew or deed. 





FIRES THAT WATER WILL NOT EXTINGUISH. 


HE large number of petroleum fires, and the heavy losses result- 
ing from them, may render the following article from The Manu- 
facturer and Builder, of special interest : 


There are several chemical compound and mixtures which will con- 
tinue to burn even when plunged under water, and such, of course, 
water will not extinguish: but many ordinary kinds of materials which 
will not burn under water, will, if once on fire, not only resist the action 
of water, even when freely poured on, but often appear to burn with 
more violence as soon as water is applied. This is the case when wa- 
ter is injected in the centre of a fire where the flame is hottest; the 
water will be changed into steam, the expansion of which will spread 
the fire, then when the heat is sufficiently intense, this steam will be 
dissociated into its elements, hydrogen and oxygen, which will mingle 
with the flame, and also cause the flame to spread still more, the heat 
absorbed in the centre of the conflagration being in this way transfer- 
red to its circumference. 

But the most common mistake, and respecting which only of late 
years sufficient information has been diffused among those interested, 
was the application of water to burning fats or oil. We were, ten 
years ago, personally sufferers from this ignorance among the Philadel- 
phia fire department. Having constructed an experimental still near 
the Baltimore depot, in a corner of a large lot containing an exten- 
Sive petroleum distillery, the latter took fire one day, and this 
being extinguished only after the whole was entirely burned 





down; there was a _ subterranean tank containing some 
500 barrels of crude petroleum still burning, and we attempted to 
smother this flame by closing all the apertures by which here and there 
air had access; but in our absence one of the firemen said that he 
never saw a fire that plenty of water would not put out, so he led a 
hose from the street hydrant into an opening and admitted plenty of 
water ; the result was that this water sank at once under the oil, lifted 
it up, and finally causing the burning oil to overflow, changed the 
whole surface of the lot into a lake of fire, burning up our experimental 
still, the fences surrounding the lot and two neighboring large frame 
houses, while the firemen did not succeed in extinguishing the flames 
until all the petroleum was burned up. We then prepared an account 
of the case especially for the instruction of the firemen how to act in 
similar cases, and offered it to the daily papers, one after another ; 
none, however, dared to publish it, because it reflected on the acts of 
the Philadelphia fire department. A year later, at the destruction of 
another petroleum distillery by fire, opposite the Fairmount reservoir, 
we saw similar blunders perpetrated, and it proved to us that the fire- 
men needed information about things of which they were totally ignor- 
ant, and which they ought to know to enable them to perform their 
duties effectively. 

Fortunately, at the present day better knowledge prevails, and in- 
stead of applying water, carbonic acid is substituted, as developed by 
different kinds of so-called fire-annihilators, of which scores of different 
kinds have been invented and patented during the last decade. 





IS DEATH FROM TOBACCO SUICIDE ? 


HE following curious and romantic story is taken from a foreign 
journal. The facts as given were developed in the course of a 
trial at Pesth : 


About ten years ago a nobleman well-known in sporting circles as a 
horseman and hunter, named Baron Bela Olnyi, triumphed over a crowd 
of rivals and bore home as his bride the rich and beautiful baroness, 
Irma P yi. Baron Bela was at that time a wealthy landed pro- 
prietor, and was able to indulge to the full all his inclinations and 
whims. His married life was a happy one. Years followed one after 
the other, but they were not all alike. The beautiful baroness, as time 
wore on, presented her spouse with six of the dearest little barons and 
baronesses that ever were seen, and Baron Bela began to dabble in 
speculations. It was the old, old story, that has been repeated a thou- 
sand times. Toward the end of 1874, the baron’s vast possessions, 
which were worth nearly two millions, had been sold, the family man- 
sion in Pesth was mortgaged to its last brick ; of all this the fair baro- 
ness was kept in complete ignorance, and the family establishment was 
maintained in its usual style. 

When the baron realized that he was completely ruined, and that all that 
was left was his wife’s property, which could not be touched, he formed 
a singular resolution. He got his life insured in five different compa- 
nies for one hundred thousand gulden in each, the terms being that this 
amount should be paid over to his family in case he died within a year. 
None of the insurance companies objected to pocketing the premium of 
two thousand florins from a man just forty-five years of age, in the full 
vigor of life and in exuberant health. 

The day, however, Baron Bela had the last policy in his pocket, he 
entered upon an entirely different course of life. He had been a man 
who never missed a race or a hunt, who went to the club every day, 
and regularly took his drive or ride on horseback in the park ; now, he 
was to be seen nowhere in company, not even by his dearest friends. 
Nor did he remain at home in the bosom of his family. He left his 
house every morning early and only returned in time for dinner. After 
dinner he disappeared again, and remained absent often until midnight. 
During all this time nobody knew where he kept himself. 


The change in his external appearance was not less remarkable. He 
had previously been getting rather stout. He now began to lose flesh, 
His cheeks, which had been florid, changed to an unhealthy paleness, 
his eyes lost their brightness, and were surrounded with heavy circles 
of blue, his face became haggard, and his strong manly voice became 
cracked and feeble. When these symptoms of dangerous disease mul- 
tiplied in such a striking manner, the friends that occasionally visited 
him and his wife endeavored to persuade him to take medical advice, 
and to explain his mysterious absences. His answer was a positive re- 
fusal. Finally, in October, the physical constitution, once so strong, 
could no longer withstand the agency so potent for evil which was un- 
dermining it, and Baron Bela was compelled to take to his bed. Phy- 
sicians were called in. They shook their heads ominously, and declared 
that it was a case of galloping consumption, that the disease had 
already reached a stage in which all human aid was in vain. Hardly 
fourteen days later the sufferings of the poor Baron were in fact termin- 
ated by death. After his death a will was fonnd by which he be 
queathed to his wife and children the 500,000 florins payable on his 
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policies, in the event of his death before the end of the year 1875. A 
letter addressed to his wife acquainted her with the fact of the loss of 
his entire fortune. No other course was open for the baroness except 
to prefer her claims for the half million due on the policies through her 
solicitor. Her solicitor, however, immediately ran against difficulties. 
It was thought to be incredible that a man who had been examined 
only ten months before by five physicians, and pronounced in good 
health, could have died of the disease mentionec. The five companies 
came to the conclusion that a plan of slow suicide had been deliber- 
ately adopted, and they all refused payments of the amounts de- 
manded. 

The companies went further, and undertook to penetrate the mys- 
tery of the daily absences of the baron, of which they had previously 
got wind. After long and expensive researches, they finally ascertained 
that early in January the baron had hired a small apartment in a dirty, 
narrow street in a remote quarter of the city, and twice each day re- 
mained in it for a considerable time. The neighbors never saw him 
have any intercourse with anyone. The rent of the apartment had been 
paid up to the end of December, and after the baron’s death it had 
been locked up. To clear up the mystery hidden within that room, it 
was necessary to invoke the arm of the law. Upon proper evidence a 
warrant was issued, the fatal door was opened by a locksmith, and in 
breathless anxiety the room was entered. A comfortable sofa, a table, 
two chairs and two chests constituted the entire furniture. Great was 
the amazement when the two chests were opened. The first contained 
a well-worn dressing-gown, a pair of loose Turkish trowsers, a fez, and 
about ten or twelve long tobacco pipes. The second chest was divided 
into square compartments, and there were left in it about two hundred 
foreign cigars, of the government brand, costing two kreutzers each, 
and about half a pound of what is known in the trade as common 
smoking tobacco. From the wrappers found in the lower compart- 
ments tt appeared that the baron had smoked up about 3,500 of these 
two kreutzer cigars, and about a hundredweight of the common trade 
tobacco. 

At the request of the representatives of the insurance companies, a 
proper record was made of the facts discovered, and thereupon the com- 
panies, under the circumstances, justified their retusal to pay the 
amounts insured by referring to the provision in the policies by virtue 
of which the policies were to become null and void in the event of 
suicide. The counsel for the baroness urged, in reply, that smoking 
ten or fifteen two kreutzer cigars a day could hardly be denomin- 
ated an attempt at suicide. Chemical and medical investigations were 
instituted by both parties, and the managers of the royal tobacco fac- 
tory were called upon for an opinion. The evidence does not, as yet, 
preponderate on either side, but the final decision is awaited with great 
interest. It will settle the question, whether a man is to be considered 
as attempting to commit suicide when he smokes from ten to fifteen 
government two kreutzer cigars fer dem, or ten dekagrammes of com- 
mon smoking tobacco. 





—o_ — — — 


A YOUNG LADIES’ FIRE BRIGADE. 


HE new Wellesley College, Massachusetts, is ahead of Vassar 
T in one respect: it has a fire brigade manned exclusively by 
women ; for it is believed that, however incombustible the college 
building may be, the students should be taught how to put out fires in 
their own homes, and be trained to presence of mind; to familiarity 
with the thought of what is to be done in case of fire, and to a full 
realization of the most important fact that any fire can be put out at 
the beginning. Twenty hand pumps are distributed throughout the 
building, each supplemented by six pails filled with water. Every 
pump has its captain and company of six girls, one of whom is lieu- 
tenant, and all the companies are drilled at convenient opportunities in 
handling the pumps, in forming lines, and in passing the pails. The 
whole organization is officered by a superintendent and secretary. 
Hose companies for the operation of the great steam fire pumps are 
organized in a similar manner. 





A NEW DEVICE FOR RAISING WRECKS. 


FINAL experiment was made, a short time ago, with the Popoff 
A air-bag at Portsmouth, England, under the superintendence of 
Rear Admiral McClintock and Capt. Morgan Singer, of the Vesuvius. 
The bag was designed for the purpose of raising sunken vessels, and 
has been used in the Russian navy. At 8 o’clock a diver went down 
and brought up the ends of the pipes, and a small quantity of air hav- 
ing been pumped into the bag by a hand air-pump, in order to see that 





all was right, the work of inflation was begun at 10.30, under the di- 
rection of Capt. Singer, by means of the steam air-pumps belonging to 
atorpedo launch. At 10.45 the pressure gauge showed a pressure in the 
bag of one pound to the square inch, and the following pressures were 
afterwards indicated: At 11 o'clock the pressure was six pounds; at 
11.30, 15 pounds; at 11.40, 15% pounds; at 11.45, 153¢ pounds; at 12 
o'clock, 16 pounds ; at 12.15, 164 pounds, and at 12.55, 16% pounds. 
At this last pressure the barge and the submerged boat made a rapid 
movement upward till the former was about two-thirds out of the wa- 
ter and the gunwale of the lighter was about two feet above the surface 
at the highest point of her. When the vessel rose she came up with 
such force in consequence of the gradual reduction of depth, as to 
cause her to jump about four feet out of the water. The moment she 
came up the pressure-gauge rushed down to three pounds on the 
square inch, at which point the pressure remained fixed. The experi- 
ment was perfectly satisfactory. The weight of the lighter when out 
of the water is 201 tons, and her weight when submerged, as she was 
principally constructed of wood, would be about 45 tons, including the 
weight of the chain attached to her for lifting. The bag was only two- 
thirds inflated. 








OVERLOADING VESSELS. 


UR Milwaukee correspondent has, on several occasions, spoken 

of the criminal practices of lake shippers in sending out unsea- 

worthy craft, and in overloading vessels of all kinds. His statements 
are supported in The Cleveland Leader : 


The question of the overloading of vessels is one that should receive 
more attention than it is getting from the authorities, and more espec- 
ially of vessels carrying passengers. There are vessels plying the 
waters of the lake that load down with freight with a seeming indiffer- 
ence to the safety of the passengers on board, to say nothing of the 
risk run of losing the vessel. Of the latter, of course, the matter rests 
with the owners. But with crafts that carry passengers the case is 
different. Steamers frequently arrive here loaded down to their very 
capacity, and far in excess of the measurement of the inspectors, im- 
periling the lives of those on board to a great degree. The matter 
should receive that attention which it deserves from those whose busi- 
ness it is to attend to such matters. 





REPORTS. 


——__—_ 


LIFE INSURANCE IN MASSACHUSETTS. 


OMMISSIONER STEPHEN H. RHODES, of Massachusetts, 

has tardily issued part second of the twenty-first annual report of 

the insurance department, giving the business and standing of the life 
and accident companies doing business in that state at the close of 
1875. Following is a summary of the more important facts and figures : 


Since the publication of the last report, the Provident Savings Life 
Assurance Society, of New York, has been duly authorized to do busi- 
ness in this state. The number of life insurance companies doing 
business in this state at the date of the publication of this report is 
forty-two. Of these six are home companies and thirty-six companies 
of other states. Of the latter, one company, the Travelers, of Con- 
necticut, transacts an accident business. There are also two com- 
panies, duly authorized, doing accident business exclusively. 

The various details of the business of life insurance have been so 
fully discussed in the previous reports of this department, that, without 
useless repetition, little can be said in relation thereto, until some new 
phase invites consideration. 

The table giving the income, expenditures, assets, liabilities and bal- 
ances of the several companies, December 31, 1875, shows a general 
improvement in the financial condition of the companies. The com- 
panies of this state have added $434,237 to their net surplus during the 
year, and increased the ratio of assets to liabilities fron 113.02 in 1874 
to 114.02 in 1875. The income is $256,385 less than the previous year. 
Other items have increased as follows, viz., assets, $1,808,446; liabili- 
ties, $1,374,209 ; expenditures, $149,510. Excluding from the com- 


parison the items of the Universal and the Provident Savings com- 
panies, which were not given in the last report, we find that the com- 
panies of other states have increased their surplus $3.823,914. The 
ratio of assets to liabilities is 109.83 against 109.35 for 1874. The total 
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income is $1,633,018 less than the previous year, Other items have in- 
creased as follows: assets, $24,354,268; liabilities, $20,530,362; ex- 
penditures, $513,053. 

Table B gives the ratio of net assets to computed premium reserve, 
with corresponding ratios for 1873 and 1874. When first computed 
for 1869, this ratio was found to be 117.51. It diminished rapidly un- 
til 1873, at which date it was 108.23. At this time a gratifying change 
occurred ; the ratios for 1874 and 1875 being 109.35 and 110,25 respec- 
tively. 

Table C gives the ratio of premium notes to premium reserve, with 
corresponding ratios for several years. These ratios indicate a general 
tendency toward a cash business. Since 1867, when this table was 
first compiled, this ratio has receded from 34.25 to 13.74. 

Table E gives the policies issued, terminated and gained in 1875, 
with number and amount of policies in force December 31, 1875. All 
the companies issued 127,508 policies, insuring $288,881,176, and 
120,519 policies terminated, insuring $312,552,112. From this 
interesting table, we learn that the hoped-for turn in the 
current of the business of life insurance has not yet 
taken place. Excluding from the computation, as _ before, 
the items of the Provident Savings and Universal companies, 
we find that the companies appearing in the last report show a large 
diminution in the amount of outstanding insurance, the whole sum 
being nearly $32,000,000 less than was reported in 1874. Of the insur- 
ance terminated during the year, the claims by death and matured en- 
dowments represent about $27,000,000, The number of outstanding 
policies is 3,172 in excess of the previous year. The diminution in the 
average amount insured by each policy may be attributed to the large 
number of paid-up policies issued and the depressed condition of busi- 
ness generally. The encouraging fact shown by this table is the in- 
crease in the number of policies. Although the companies are losing 
in the amount of insurance carried, the number of lives upon which the 
insurance is based is increasing. They are obtaining a “‘ new ” life for 
an “old ”’ one, and, as the advantages of medical selection which may 
have disappeared in the old policies are renewed in the new, there ap- 
pears to be no reason to fear that the expected percentage of mortality 
will be seriously disturbed by reason of the lapse of policies on the best 
lives. 

Table F gives the claims by death during the year 1875, and ratios 
for five years of losses to the mean amount insured. The ratio of 
claims by death during the year to mean number of policies, is 1.19. 
For 1874, it was 1.08; for 1873, it was 1.19; and for 1872, it was 1.10, 
Tne ratios of amount of loss to mean amount insured vary correspond- 
ingly, as will be seen by reference to the table. From a computation 
made in the department it appears that some companies are sustaining 
a mortality exceeding the expectation of the tables. 
the Mutual Life insurance company, of New York, as exhibited 
in the very elaborate work prepared by Prof. Bartlett, the eminent ac- 
tuary, indicates that “the true law of vitality of assured male lives in 
the United States ”’ lies somewhat below the standard first adopted by 
that company, and subsequenily by most of the states. That the ex- 
perience of many younger companies is different from that of the Mu- 
tual Life, is apparent from the published annual statements. Anxiety 
for business, and incompetent medical advisers, will overturn all calcu- 
lations based upon mortality tables not compiled from statistics of im- 
paired lives. So vital is this question of mortality to the future pros- 
perity of the companies, that it is to be hoped that other actuaries will 
follow the example of Prof. Bartlett, and give to the public the actual 
experience of their companies. 

Table G gives the ratio of expenses to the mean amount insured, with 
corresponding ratios for the nine previous years. The ratio for last 
year varies from .48 for the Mutual to 2.16 for the Universal; the 
average for all the companies is .73. 


The total number of policies issued in the state by Massachusetts 
companies was 1,360, insuring $2,926,918 in 1875, against 1,381, insur- 
ing $3,251,368 in 1874. Companies of other states issued 6,820 poli- 
cies in 1875, insuring $15,333,348, against 7,045 in 1874, insuring 
$15,176,930. 


The risks of life insurance companies are migratory, to some extent, 
and full statistics of the business in any given territory are obtained 
with much difficulty. From the imperfect manner in which the returns 
of business in this state were made, the commissioner was satisfied that 
little of value could be learned therefrom, and a full compliance with 
the requirements of the annual statement in this particular was not in- 
sisted upon. Carefully prepared statistics of mortality in various sec- 
tions of the country would be of value to life insurance companies, but 
the interest of policyholders is confined principally to the business of 
the companies in the aggregate. 


DECREASING RATE OF INTEREST. 


Money can now be obtained upon first-class securities at a very low 
rate of interest. 


This fact has an important bearing upon the business 


The ex:erience of 





of lite insurance. Should the present rates prevail for any consider- 
able length of time, the (so-called) profits of the companies from 
this source will be very much diminished, if not annihilated. That 
the decline in the rate of interest did not seriously affect the com- 
panies during 1875, is apparent from the statements rendered. 
Upon gross assets of $405,288,388, the companies doing business in 
this state received during the year, for interest and_ rents, 
22,914 562, or five and nine-tenths per cent. The reserve, upon which 
the companies are required to earn four per cent, was $359,502,966. 
The rate received, computed upon this sum, was 6.65 per cent. First- 
class loans maturing at the present time can be replaced at a great re- 
duction in the rate of interest. Large sums are lying idle in the banks 
at a merely nominal rate, and such loans as insurance companies 
should invest in will not yield at present rates over four or four-and 
one-half per cent net. Agents should bear this fact in mind when 
soliciting, and policyholders must expect that their dividends will 
diminish from this cause. From present appearances, the standard of 
valuation adopted by this state (four per cent) is none too high for 
safety. 
CO-OPERATIVE INSURANCE, 


Numerous letters from parties resident in other states, and frequent 
inquiries at the department, indicate that a general misapprehension 
exists as to the provisions of the laws of this commonwealth relating 
to this form of life insurance. This department has always ruled that 
associations conducting the business of life insurance under what is 
known as the ‘co-operative plan"’ must be treated as life insurance 
companies, and required to conform to all laws relating to such com- 
panies. This ruling has twice been sustained by the Supreme Judicial 
court of this state. In the special report of the insurance commis- 
sioner (Hon. Julius L. Clark), issued in December, 1871, the decision 
in the first case is given in full. As the same has never appeared in 
the annual reports of the department, it is here inserted : 


A contract of insurance is an agreement by which one party, for a consideration 
(which is usually paid in money, either in one sum, or at different times during the 
continuance of the risk), promises to make certain payment of money upon the 
destruction or injury of something in which the other party has an inferest. In fire 
insurance and marine insurance, the thing insured is property; in life or accident 
insurance, it is the life or heal h of a person. In either sense, n-ither the times 
and amounts of payments by the assured, nor the mode of estimating or securing 
the payment of the sum to be paid by the insurer, affects the question whether the 
agreement between them is a contract of insurance. All that is requisite to con- 
stitute such a contract is the payment of the consideration by the one, and the 
promise of the other to pay the amount of the insurance u don the happening of injury 
to the subject by a contingency contemplated in the contract. ‘The'contract made 
between the Connecticut Mutual Benefit company and each of its members. by 
the certificates of membership issued according to its charter, does not differ in 
any essential particular of form or substance from an ordinary policy of mutual 
life insurance. The subject insured is the hfe of the member. The risk insured is 
death from any cause not excepted in the terms of the contract. The assured 
pays a sum fixed by the directors, and not exceeding ten dollars, at the inception 
of the contract, and assessments of two dollars each annually, and of one dollar 
each upon the death of any member of the division to which he belongs, during 
the continuance of the risk. In the case of the death of the assured by a peril 
insured against, the company absolu‘ely promise to pay to his representatives, in 
sixty days after receiving satisfactory notice and proof of his death, ‘‘as many 
dollars there are members in" the same divi-ion, the number of which is limited 
to five thousand. The payment of this sum is subject to no contingency but the 
insolvency of the corporation. And the m-ans of payment are derived from the 
assessments collected, upon his death, from other members; from the money 
received upon issuing other certificates of membership, which the by-laws declare 
may, after payment of expenses, be ‘‘used to cover losses caused by the delin- 
quencies of members," and from the guarantee fuid of one hundred thousand 
dollars, established by the corporation under its charter. 

This is not the less a contract of mutual insurance upon the life of the 
assured, because the amount to be paid by the corporation is not a gross 
sum, but a sum graduated by the number of members holding similar con- 
tracts; nor becwse a portion of the premiums is to be paid upon the uncer- 
tain period of the deaths of such members; nor because, in case of non-pay- 
ment of assessment of any member, the contract provides no means of enforcing 
payment thereof, but merely declares the contract to be at an end, and all moneys 
previously paid by the assured, and all dividends and credits accrued to him, to be 
forfeited to the company. ‘The fact offered to be proved by the defendant, that the 
object of the organization was benevolent and not speculative, has no bear- 
ing upon the nature and eff-ct of the business conducted and the contracts made 
by the corporation 

The ruling that this association was an insurance company, within the meaning 
of the statute upon which the defendant was indicted, was therefore correct, and 
his exceptions must be overruled. 


The second case was that of the Commonwealth vs. The Union Mu- 
tual Life Insurance Association. Upon petition of policyholders, pro- 
ceedings were instituted against this organization, and an injunction 
was asked for upon a statement of agreed facts submitted to the court. 
The answer in this instance was the same as in the case before cited. 
The court ruled, as before, that the association must be considered a 
life insurance company within the meaning of the statutes, and the in- 
junction was made perpetual. 


The report contains, in the form of an appendix, an elaborate history 
of the insurance department of Massachusetts, by Julius L. Clarke, late 
insurance commissioner, including a sketch of the origin and progress 
of insurance and of the insurance legislation of the state. This will 
prove a work of great value for reference. 
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INSURANCE IN RHODE ISLAND. 


HE summary of the annual report of Mr. Joel M. Spencer, 
‘TT insurance commissioner of Rhode Island, is a model of concise- 
ness and clearness combined. When we receive his tabular state- 
ments, and the reports of companies from which the summaries 
have been prepared, we shall be better able to judge of the value 
of the report as a whole: 


STOCK, FIRE, AND FIRE AND MARINE INSURANCE COMPANIES 


OF RHODE ISLAND. 


Six companies were transacting business at the close of the year 
1875, with a paid-up cash capital of $1,300,000.00, being a like exhibit 
as to capital employed, as that rendered for the previous year—a union 
of the Newport Fire and Marine with the Providence Washington 
insurance company having been consummated about the first of May, 
1875, under the name of the Providence Washington, making one less 
in the number of our home stock companies, but no change in the 
aggregate of capital.. The gross assets of these companies was 

2,210,044.48, showing an increase of about $100,000 from that of the 

previous year, with habilities, except capital, of $690,816.85, an 
increase of about $100,000, with net assets, as to policyholders, of 
$1,519,227.63, a slight increase, with a surplus over capital and all 
other liabilities, of $219,227.63. One, the City insurance company, of 
Providence, exhibited a slight impairment of its capital. 

The gross amount of fire risks written during the year was 
$75,605,943.37, exceeding that of the previous year by about $9,000,000. 
The whole amount of marine risks written was $43,845,964.64, a 
decrease from previous year of about $30,000,000. The total premium 
receipts on fire and marine risks was $1,005,163.26, being about 
$50,000 less than shown by exhibit of previous year. Total losses 
incurred during the year 1875. $579,929.09, exceeding those of the 
preceding year about $80,000, The total cash income was $1,171,208.35, 
being only about $1,000 more than that of 1874, while the expenditures 
in cash, $961,364.02, including $157,246.65 paid to stockholders, as 
against $178,831 of the previous year, shows a decrease of about 
$25,000. 


MUTUAL FIRE INSURANCE COMPANIES OF RHODE ISLAND. 


Eighteen companies of this class have transacted business in the 
state during all or some part of the year under charters granted by the 
general assembly, two new companies having commenced business— 
viz.: the Bristol Mutual, of Bristol, and the Hope Mutual, of Provi- 
dence. The total cash assets of these companies at the close of the 
year 1875 was $1,226,206.98, an increase from exhibit of previous year 
of about $225,000. The amount of premium notes held and assess- 
ments authorized by their charters, if required to pay losses, was 
$11,537,537-14. The aggregate of liabilities, including unearned pre- 
miums, was $712,838.65, leaving a cash surplus of $513,368.83. The 
whole amount of risks in force was $133,064,722.75, an increase from 
the exhibit of previous year of over $11,000,000, The sum total of pre- 
miums thereon was $1,258,760.49. The total cash income in 1875 was 
$992,900.42, an increase of about $50,000, The total expenditures, 
which includes return premiums to policyholders, was $729,421.25, be- 
ing about $200,000 less than the disbursements of the preceding year. 
The American, of Providence, in addition to its fire business, com- 
menced, on July 1, 1875, issuing policies, in accordance with the pro- 
visions of its charter, insuring, on the mutual plan, against the ex- 
plosion of steam boilers. The two departments are distinct and separ- 
ate in their management, officially and otherwise. The steam boiler 
department gives a statement of gross assets, including premium notes, 
of $35,494.86 ; liabilities, including re-insurance fund on the basis of 
25 per cent of unexpired premiums, $1,137.90. Cash income, six 
months, $1,624. Expenditures, $644.26. Risks outstanding, $325,300. 
Premiums thereon, $3,284.92. 


FIRE AND FIRE AND MARINE INSURANCE COMPANIES OF OTHER 


STATES AND FOREIGN COUNTRIES. 


One hundred and forty-five companies transacted a legal business in 
the state, during the whole or a portion of the year 1875. One hun- 
dred and forty-one companies were transacting business at the close of 
the year, including the Hartford Steam Boiler company, of Hartford, 
Conn., classified as follows: One hundred and seven joint-stock com- 
panies of other states representing cash capital of $36,853,800.50; gross 
assets $85,871,187,20 ; liabilities, except capital, $30,302,8338.76; net 
ass2ts, as regards policyholders, $55,568,348.44. Sixteen stock com- 
panies of foreign countries, with assets in the United States and Can- 
ada, $16,756,544; liabilities, $7,371,155; surplus, $9,385,388; eight 
mutual companies of other states, with cash assets of $2,435,130; pre- 
mium notes, $10,382,866 ; liabilities, $1,517,782 ; surplus, $917,348. 


Twenty-nine companies were admitted during the past and four dur, 





ing the present year. Eight withdrew in 1875 and three have followed 


in 1876, 
FIRE AND MARINE INSURANCE IN RHODE ISLAND. 1875. 


The exhibit of fire insurance business by our home stock companies 
during the year, excluding agency business outside of the state, shows 
a decrease in the amount of risks written of about $1,000,000, as com- 
pared with returns for 1874, and in premium receipts of about $20,000, 
in losses paid about $10,000,000. Amount insured $9,488,533.04 ; pre- 
mium receipts, $120,358.95; losses paid, $23,588.59. Marine risks, 
$6,572,857.15 ; premium receipts, $54,794.20 ; losses paid, $18 007.34. 

The aggregate of fire insurance effected by all stock and mutual com- 
panies of other states and foreign countries as shown by agents’ re- 
turns, was $48,713,809.90; premiums actually received, $628,683.07, an 
increase in amount of risks taken over 1874 of about $1,000,000, and a 
decrease in premium receipts of about $70,000. 

The amount of risks taken by stock companies of other states not 
including those who discontinued business during the year or retired 
from the state at its close, was $37,143,449.06 ; premiums, $481,158.47 ; 
losses paid, $156,544.61. Companies of Canada and other foreign 
countries, risks, $9,730,549.00; premiums, $129,608.68 ; losses paid, 
$27,208.78. 

The following is a recapitulation of Rhode Island business, not in- 
cluding mutual companies of our own and other states, and excluding 
all stock companies who were here only a part of the year, or ceased to 
transact business at the close of the year, as no returns of losses were 
received, showing also the ratio of losses to the premiums received : 
































; F Ratio of 

Risks. Premiums. Losses paid. losses to 

premi’m 

receipts. 

Rhode Island companies. ----.----- $9,488,533.04 $120,358.95 $23,588.59 19.59 
Companies of other Se Pe 37,143,.449.06 481,158.47 156,544.61 32.53 
Foreign companies. ...-.....-..---. 95730,540.00 129,608.68 27,208.78 29.99 
co astesnaveceen $56,362,531.10 $731,126.10 $207,341.98 28.76 
Rhode Island companies (marine). . 6.572,857.15 54,794.20 18,007.34 32.86 


LIFE INSURANCE. 

Thirty-two life insurance and accident companies rendered a state- 
ment of condition on December 31, 1875, all qualified to transact busi- 
ness in the state, many of whom, however, show a small line of risks, 
and some have collected premiums direct from home offices during the 
past year. Nine of these companies are purely mutual, the other show- 
ing a total cash capital of $5,232,200. The gross assets of all the com- 
panies is $358,819,589.63, with liabilities of $317,452,596.90, including 
the re-insurance reserve and a surplus, as it regards their policyholders, 
of $41,366,922.22. The total cash income was $95,243,127.79; ex- 
penditures, $70,150,466.30. The Continental, of New York, Homco- 
pathic, of New York, Hartford Life and Annuity, of Hartford, and New 
York Life, of New York, have had no agents in the state for collection 
of premiums. The Provident Life assurance company, of New York, 
has been admitted to transact business in the state. 

Life insurance in our state during the past year seems to have partaken, 
in a great measure, as manifested by the returns, of that dullness and 
inactivity which has characterized almost every kind of business. The 
stagnation in trade and shrinkage in value of nearly all kinds of pro- 
perty, reasons in themselves why it should be considered a special duty 
to provide for the coming and future wants and necessities of loving, 
dependent ones, seems to have operated, as an almost natural conse- 
quence, to prevent the paying of premiums due, causing, in many in- 
stances, policies to lapse and expire. The number of new policies is- 
sued in the state was 857, being nearly 400 less than the previous year. 
The whole amount of risks in the state is about $20,000,000. Some- 
thing of a discrepancy exists, as usual, between the returns of officers 
of companies as to the amount of insurance in force here, accounted 
for in a measure by the fact that quite a number give the amount at 
risk who collect premiums at home offices. The gross amount of pre- 
miums received, as per‘agents’ sworn returns for 1875, was $683,013.86, 
being about $50,000 less than receipts of previous year. Twelve com- 
panies report no losses during the year ; the others report an aggregate 
of losses incurred amounting to $357,543.25, showing a balance in 
favor of the companies as to premium receipts and losses incurred, 
$325,470.61. 





INSURANCE IN MISSOURI. 


R. CELSUS PRICE, insurance superintendent of Missouri, has 
M issued his report for the insurance year ending May ist, 1876, 
showing the cundition and standing of the fire, marine, and life insur 
ance companies doing business in that state : 


At the date of this report 188 fire and marine insurance companies 
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are authorized to transact business in Missouri, classified as follows : 13 
joint stock, Missouri; 14 mutual, Missouri; 2 joint stock and mutual, 
Missouri; 4 mutual, other states; 143 joint stock, other states; 12 
joint stock, foreign countries. 


Of these 36 companies were admitted during the year 1875, and 11 
since the beginning of 1876, nine retired from the state last year. Per- 
sonal examinations were made of eight companies during the year. 

The joint stock fire insurance companies of Missouri exhibit, by their 
annual statements : 


eee Dae R SERA eid $2,867.24 








: PR RSEPON EST RALD SES AYE RSS SARE RON 3-75 
SURE CUR, CHINE GIN oi onc isi ovo sii eickcsnsenasciacunes 585,243.75 
FE GUIs os sore ecehesmessccas Seeker wade eNSue meee $3.452,487.50 


Their combined condition is as follows: 


Assets, including stock notes............................ $4,892,033.33 








Spent, SUNN WOE NII corn cc iencerwceieenucekenccwcinomasceemaes 957,180.53 
EE i G0 NG aie won isin ivi ccna cansseesscus $3,935,752.80 
ae Mg Pa sna hsee cose sos Rcd indo ake ds Heme eee eAS $483,265.30 


The mutual fire insurance companies whose assets consist mainly of 


assessable premium notes, present the following summary of condition 
at the end of their last respective fiscal years : 








ASSETS. 
Balance of premium notes remaining unpaid_.......--.....-. a $4,558, 369.78 
NN GE ie UO NII og Sivek cicéaclines cacuccnpasescoce ae 318,486.68 
SR siiccsncastantsceses patae ekeaen . 34,876,856.46 
DED ceneihntddind ac inkneceaaiat opines bensmeile tecones $105,535.08 


The fire companies of Missouri, both stock and mutual, afford the 
following summary of risks and premiums : 











Risks Premiums 
; . written, thereon. 
SNE IR a oo ie re hese ndevsnceeessvarevncnse . $1r41,440.827 ¥ 1 988,698.80 
PUREE DIDS onic cneincssesinesascauscene ion 19,375,281 378,629.22 
Ec ovnchnavumcaiennen Se ee re ee $ 160,816,108 $2, 367,328.02 
Amount at Risk DECEMBER 31, 1875. 
TRE CONN a. 5 a os cictn ed pict acon es en sweeidae aaaeeues 392,028,098 
Pe nance axcakcdéschodbncuuscuees arabs anennd 86,776,404 
EE eee Oe ‘oii afees elena ----- $178,804,502 


The fire and marine business done in the state of Missouri during 
the year was as follows : 


By MIssouR!I FIRE AND MARINE COMPANIES. 











Premiums . | Losses 

received. Losses paid. | incurred, 
Joint stock companies-.-.........--------- $656,287.60 $311,070.77 $251,070.17 
Mutual companies .........-...---. hameiat 378,629.22 153,709.96 159,716.40 
eee een ee ee eee ee $1 ,034,916.82 464.780.73 | $410,786.57 


By COMPANIES OF OTHER STATES AND COUNTRIES. 


Losses 
incurred, 


Premiums 


F Losses paid. 
received. Losses paid 


Joint stock companies of other states $1,560,258.04 $695,269.19 $680,617 61 








Mutual companies of other states -....... 39,570.16 26,000.98 20,916.08 
U.S. branches of foreign companies-..-.- 238,354.33 68,144.93 61,471.93 
PE kckidaicecaxscoacietwadedass #1 838,183.43 789,415.10 $753,005.62 


LIFE INSURANCE BUSINESS. 

Since the first of January last the St. Louis Life insurance company 
has amended its charter in the manner prescribed by law. Under the 
terms of its new charter, which took effect March 1, 1876, the com- 
pany’s name has been changed to that of the Columbia Life insurance 
company, and its capital stock has been reduced from $1,000,000 to 
$100,000. 

The life companies of this state now transacting business are : 

Columbia Life insurance company. Covenant Mutual Life insurance 
company. German Mutual Life insurance company. Life Association 
of America. 


There are now thirty-five life and two accident companies from other 
States authorized to transact business in Missouri, four companies hav- 
ing withdrawn and two having been admitted during the past year. 
The following table shows the condition of Missouri life companies : 


poe mint tect enn eee e eee e nee n eee e eee wee cee ence ee cece cone e nee e eee eeee $9,990,675.84 
IN a 0,347,16¢.14 
gy tee ee REE, 613,515.70 


Nit dicdqrakatiiniswealnaard- de Cacvackc elena Kia aaa 63,438.94 





The admitted assets comprise the following items: 





i hoiG Son cGaansnc Rien kemannn Ake abhi es beabedebacen - $1,936,353.55 
ee odd chahakbhal coubedawecwh ake eens daaaand iL bakee 3,649,201.79 
eee §Gb Wane GONE rh Seen eeke SRedwaaataceweeE 181,490.04 
NE EE PE bencecs pores eneuecns cose — 353,038. 32 
Se i ee ee ER ‘ . 337.541.47 
Accrued interest and rents eee pian , samson — 220,629.65 
POND TI waco necewnwcseess bh enekheeiinil imbues 2,921,338.88 
NT I a inn b axccnukipnedbedd tbeskes sees ouskebouin 217,152.91 
Other assets. Saitate ere e 173,32.863 

Sree $9,090,675.84 


The liabilities are classified as follows: 


Unpaid losses... . $288,460.75 





OT ee ES ee ee eee 8,905,748.06 
Unpaid dividends and special reserves... ............-.-.-..--- 147,349.39 
Other liabilities............-. 5,001.94 

Total kas ; sigan ide $0.347,160.14 


The returns of income of Missouri life insurance companies afford the 
following summary : 


Premium income : 


Cash ... . $2,725,°96.73 
DN Seiwa cecGeanbinkhse pew sancesccbaexchieven 237,197.08 
ee eres $3,012,703.81 


766,291.81 
8,177.66 


Income from interest, dividends and rents--.-- 
Income from other sources. . See ar 


Total cash income . .- &3,500,066.20 


Total income, cash and note 
The items of expenditure were as follows : 


Policy claims paid : 


Cash eceene _ é » re $1,324. 319.52 
PRINS acc cciakcoucedaaaaeneewe 78,053.20 
lotal.... $1,402,372. 


Paid for surrenders and lapses : 
S878,8 10.09 
557,543.42 


Cash ae 
Premium notes. .-- 


1,706,054.11 


oo ee eT ee . 


Dividends to policyholders : 


ar - es 7 
Premium notes. . 


3 39,454.20 
41,028.51 





Total... : a oa 71,432.71 
lotal payments to policyholders jiatgutweesanes .--- %3,240,500.44 
Other expenditures. ......--- ieeneenees ee 1, 384,212.70 
Total cash expenditures -..... i cic tek cs en alin nail sania . $3,617,707.11 


lotal expenditures, cash and notes... - ncncesse GG,624,782.14 


The following table exhibits the business of life insurance companies 
organized or represented in Missouri, as regards the number of policies 
and amount of insurance issued during 1875, and in force at the end of 
that year. It is deficient, however, to the extent occasioned by the ab- 
sence of any report of these items from the St. Louis Life insurance 
company : 


Missourk!t LIFE INSURANCE COMPANIES 


Number of Amount. 





Policies. 
In force January 1, 1875-.-..-. eis eaeie 14,669 $46.425,515 
Issued during the year 1875..-- : ‘ 4,652 0,754,039 
19.32! $56,180,154 
Terminated during the year 187 er oa 55717 17,754,231 
In force December 31, 1875--- ise ee 13,604 $38 425.923 


LIFE INSURANCE COMPANIES OF OTHER STATES. 


Number of aie 











Policies. 
In force January 1, 1875 imaehatbeRumeenaakaaewe 713,62 &1.776,6:6,154 
Issued during the year 1875...--.--- 114,590 278,237,071 
828,115 $2,054,853,225 
Terminated during the year 1875 «ssl ’ ; 115,101 253,405,241 
In force December 31, 1875-.-..-..---- mieetivicive 712,024 $1,771,387.984 


Of the above numbers and amounts the portion belonging to Mis- 
souri business is shown as follows, with the single defect already 


stated : 


Missourt Lire INSURANCE CoMVraANIEs, 


No. Policies. Amount. 
Issued during the year 1875 a 1,512 2,375,718 
ee 45705 10,249,275 
Missouri losses paid during the year_.......-.-. owen 175,056 


Premiums received in Missouri during the year_...-...-- 350,904 
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Lire InsurANCE COMPANIES OF OTHER STATES. 


No. Policies. Amount. 
Issued during the year 1875 in Missouri-...-.-.--.------------------- 3,666 $9,325,459 
In force December 31, 1875, in Missouri........----.----------------- 16,821 4317325754 
Missouri losses paid during the year_.....-.---.----- Sap eee ie meee ae 854,660 


eudavewmaciuied 1,782,848 


Premiums received in Missouri during the year.........--- 

The business of the year on the whole seems to have been profitable, 
only three companies, the Globe Mutual, the Manhattan and the Mu- 
tual Benefit being the only companies paying losses in excess of their 
premium receipts. 





LIFE INSURANCE IN KANSAS. 

R. ORRIN T. WELCH, superintendent of insurance in Kansas, 
M has issued his report complete for 1876. Part I. relating to fire in- 
uranc: companies has already been noticed in THE SPECTATOR. From 
the life report we learn that to the sixteen companies doing buisiness 
in the state in 1874, four were added during the past year. Three, how- 
ever, withdrew leaving now seventeen in the state, together with the 
Railway Passengers insurance company, of Hartford. Two of these 
the Alliance Mutual Life Assurance Society, 
These companies 


are Kansas companies : 
and the Missouri Valley, both of Leavenworth. 
have deposits with the state treasurer to secure their registered policy- 
holders; the deposits of the former now amounting to $24,129, and 
those of the latter to $119,840, The superintendent says: 

The financial condition of the life insurance companies which are 
now doing business in this state, considered as a whole, has been im- 
proved during the past year; and consequently the policyholders, as a 
class, are better secured than when this department made its fifth 
annual report. In the year 1875.in the aggregate, these companies 
added to their assets $22,100,071.60; while during the same period 
their total liabilities were increased but $6,609,315.48, or less than one- 
third the increase of assets. 

The number of policies in force in this state at the end of the year 
was 1,077, and the amount insured $415 675,56, less than when the 
year commenced, and the people of this state paid for premium on life 
insurance $246,058.65, and received for losses paid $63.581.57, or 25.84 
per cent of the amount of the premium paid. As compared with the 
previous year the premium paid is $85,352.74 less than in the year 
1874, and the amount received for losses and claims was diminished 
$5,495.33. The per cent of losses and claims paid in this state is 6.08 
less than the average on the entire business of the companies. 

The admitted assets of the companies aggregate the large amount 
of $260,191,712.29. 

The total liabilities are $226,694,261.17, and when considered in 
connection with table No. II. shows a surplus as regards policyholders 
of $39,497.451.12. : 

The income from all sources during the year amounts to $70,447,448.83. 

The expenditures were $49,502,604.04, or $21,419,729.77 less than 
the income received. 

The superintendent calls special attention to the table showing the 
number and amount of policies issued and terminated during the year 
(875, and the mode of their termination. He says: 

Daring the year 1875 the seventeen companies issued 73,256 new 
pdlicies, representing $167,755.133 insurance; and, during that time, 
the same companies terminated and marked off their book liabilities 
representing insurance as follows : 























. 5 No. of Amount of Per Cent 

"SE ERMIN ‘ION, soe, P . 

Cavusrt or 1 UNATIO Délicies. figurance. of whole 
Am’t Ter- 

minated, 
By death..........-- noiedae eeebe nar sone kehaewes 54525 $15,599,990 8.66 
RE DUY ncn sis neds aancatcanaeceeeescsucce ves 6,648 5,504,584 3-05 
By surrender._...--. .. Re eie Sanetanns Savencecsca)) Sales 475513,194 26.37 
Rants Sader tind wae NS RATER NEEConesccceecws 32,000 78,449,804 43-54 
By change and decrease and not taken_.........-.| 11,904 33,122,208 18.38 
SO icskids sdadauwacummaabcadewede tae aie 71,480 $180,179,870 100.00 


The policies which terminated under the two heads, * surrendered ”’ 
and “lapsed,” in amount constitute but little less than seventy per 
cent of the full amount terminated, and an amount equal to more than 
seventy-five per cent of the whole new business procured during the 
year. At the last of the year these companies had in numbers 1,776 
more policies in force, and $12,424,737 less insurance than when the 
year commenced. 

Life insurance companies will have less surrendered and lapsed 
policies, and the people will be better satisfied, and at less expense, 
when more of those desiring insurance, instead of employing life insur- 
ance agents to do it for them, think, understand and act for them- 
selves. 





COMMUNICATIONS. 


THE NATIONAL BOARD—A FEW HINTS TO THE COM- 
MITTEE OF FIFTEEN. 
To THE EDITOR OF THE SPECTATOR: 

THE June number of THE SPECTATOR contained an able leader on National 
Board affairs, entitled the ‘‘ Committee of Fifteen."’ Now, as you are not given 
to boasting—like an old contemporary of yours—that nothing has appeared in 
your columns in reference to this subject except from members of the National 
Board, I beg a small space in THE SPECTATOR to venti/ate my views on this im- 
portant subject. 

This question must first be decided: Is a National Board desirable or necessary ? 
If desirable, how can it be organized so as to make it of interest to every good 
company in the land to become a member ? 

In answering the first question, I think I am speaking the sentiments of a large 
majority of the underwriters in the United States when I say that a national organ- 
ization is useful, desirable and necessary, when constituted so as to be of benefit to 
i's members and not prejudicial to the interests of the public. 

But now comes the question of how shall it be organized, and just here is where 
we shall probably differ; but then it is only by comparing views and discussing 
plans that we can come to any intelligent conclusion. The committee of fifteen 
admit ‘' that there is something either in the organic law of the National Board or its 
administration, which is acting as an obstruction to its highest and most comprehensive 
usefulness."" The remedy proposed by the Board (see June SPECTATOR) ‘! és fo 
establish more intimate relations than now exist between the members constituting the 
Board."’ 

This prescription in my judgment, if of any use at all, can only give temporary 
relief, but will not remove deep-seated disease or restore to robust health a natur- 
ally poor organization. 

All that is necessary to prove that the present organization is defective and its 
future endangered, is to quote what the Board freely admits ; and the other fact 
that its rules, rates and regulations in New York city and other places are not be- 
ing enforeed; that a number of cympanies have been expelled; that some have 
been dropped ; that others have resigned, and that many of those now belonging 
are ready to dissolve their connection for the slightest cause or pretext. 

In an article of this kind itis impossible to go int» details as to organization; 
but I predict that the day is not far distant wh>n we will have a National Board in 
fact as well as in name, on a basis something like this: 

First, Board open to a'l good companies, with only nominal 
tion. 

Second, Country to be distcicted into cities, counties and states, so that compan- 
ies will have to pay only fv vata portion of expenses in the city, county or district 
in which they may be doing business, in proportion to benefits derived from such 


charges for initia- 


connection. 

To be of permanen { benefit to its members, this organization should devote it- 
self to the collection of statistics in reference to risks, losses, rates, premiums, rain- 
fall, winds, etc. J*acts in refereace to the water supply of cities, their fire depart- 
ments, building laws, paved streets, building material used, danger from frost, 
etc., would be of permanent interest to companies and agents. Then, again, the 
Board could be used to supply surve ys of all risks requiring large amounts of in- 
surance, to procure uniform legisla‘ion, in the various states and cities, as regards 
insurance companies. 

Towns and cities could be rated by local secretaries or directors of the National 
Board, either by schedule or by any other means that would produce the best and 
most uniform results. Bat just here I would diverge from the present system of 
making the rate obligatory or compulsory; on the contrary, my system would be 
to furnish the underwricer informatioa in reference to the towns, its wind currents, 
water supply, and the mike-up or survey of the building, and leave him free to 
charge just what he liked for the risk. 

I do not assert anything new when | say that nearly all our poor underwriting is 
the result of ignorance of the cost of the risk, and want of information as to its 
internal and external features. 

No one but a fool will take a risk at 1 per cent when he has information in his 
possession which tells him that it costs 2 per cent to carry it. 

On a basis of this kind local companies at various points would gladly, | think, 
become members of this board, because it would be of benefit to them in the 
way of getting facts, figures, surveys, maps, etc.. at the minimum cost, and at the 
same time it would leave each individual und«rwriter free to interpret and apply 
the information given as he may judge best. 

It does appear to me that some such plan as this would be practicable, and no 
one will deny that it would be popular with the insuring public, which is an im- 
portant point. 

The business of insurance is largely done by or through agents, and after care- 
fully examining the matter I cannot see why the plan proposed would not be 
favorably received by them. 

Now, any plan that will secure the co-operation of the companies and agents, 
and not be objectionable to the assured must, I think, work well in practice. 

Quite a number of companies object to the present Board because they say it is 
extravagant and expensive; that it gives little or nothing for the money collect- 
ed; that only a few of the companies receive all the statistics ; that the present sys- 
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tem of making an arbitrary rate and then imposing a fine for violation does not 
work well in actual practice; that the rule prohibiting local agents from repre- 
senting any company he pleases is arbitrary and wrong; that local companies are 
now in a measure cut off from membership on account of the expenses and the 
mode of assessing the same ; that the public, as a rule, are opposed to the present 
system because it is opposed to the genera! rule of trade—supply and demand. 

These and a number of similar objections are brought against the present organ- 
ization, and hence something should be done to remedy these defects. 

Hoping that the plan proposed, or some better one, may be adopted, whereby 
these objections may be removed, and peace, harmony and good will restored, is 
the wish and desire of every honest underwriter in the land. 


CHICAGO, ILU., August 19, 1876. E. E. R. 


THAT BALANCE SHEET. 

To THE EDITOR OF THE SPECTATOR: 
ATTENTION has been drawn to an article entitled the ‘‘ Balance Sheet’ going the 
rounds of the insurance press. The article referred to contains a table of some im- 
portance, for the compiler confesses to ‘‘ days of labor spent in gathering the fig- 
ures,’ and we are told that ‘‘the companies whose record appears in this table are 
all likely to remain in the business,’’ and that ‘‘the same companies figured in 
last year’s table’’ ‘‘ with one exception—the Equitable—which was omitted for 
reasons heretofore stated.” 

In glancing over the table in question, a striking illustration is readily found, of 
the sentiment very clearly expresssed in the text of the ‘‘ Balance Sheet,” to wit : 
‘‘ The premium receipts of companies has always been an obtainable quantity, 
the disbursements to policyholders has not.” 

Guid: d by this latter asserion—upon which the entire value of the article hinges 
—we turn inquiringly to the New York Report, 1876, page 71, and find, under the 
head, ‘' Disbursements During 1875,” this item: 


Cash paid for surrendered policies.........-----..------ nieeh woes Receceowecese $1,379,934-95 
Premium notes, loans or liens used in purchase of surrendered policies, etc. .-. 127,549.78 








Take) BE Cor ROTURRINEE: POA, «6 awcdccrcsaccdcnsecossecssswcontncs $1,507,484.73 

On page 73, same report, same company, is found : 
Amount insured under policies surrendered .........--.-------------------- $1,254,972.00 

So it appears that one company paid to policyholders for surrendered policies 

250,000 more than the entire amount insured under the policies surrendered ! 
That was magnanimous! It would be a pleasure to congratulate the lucky 
individuals who ‘‘resigned"’ and retired from that company under such fav- 
orable conditions, but we must commiserate the ‘‘ unfortunates"’ who continue to 
be numbered among those whose “‘ policies are in force’ and who are looking to 
the ‘‘ disbursements to policyholders "’ to make them rich some time. 

The foregoing shows the correctness of the remark, ‘‘ the disbursements to pol- 
icyholders Aas not always been an obtainable quantity."’ Then, cui dono? But 
what becomes of the table ? 


NEW YORK, August 15, 1876. INQUIRER. 





CORRESPONDENCE. 


CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR's indorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible f r us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections —[THE SPECTATOR. ] 


contribute it. 





HARTFORD. 


Summer Recreations and Dangers—Resignation of Robert E. Day—Paris Fustice— 
Visiting Underwriters—A Sensible Manufacturer—Early Lessons in Agency 
Business—The Insurance Stock Market. 


[FROM OUR OWN CORRESPONDENT. | 


‘THE melon-colic days have come—the toughest of the year’ in sundry re- 
spects; the days when the insurance city man who isn’t tied to his post, girds up his 
‘loins"’ or his ‘‘ lions ''—whichever may happen to be handiest—and sallies forth 
t> the mountains, the woods, the seaside or the lakes, or whereve: he likes, as his 
inclinations and length of purse may dictate ; there to recuperate and revivify those 
energies which are imperatively needed, among other things, for a proper and ef- 
fective prosecution of the arduous profession of fire underwriting. Those who re- 
main on duty look with a critical and cautious eye upon the piles of half-ripe 





peaches, pears and watermelons with which the market is inundated, and applying 
the principles of sound underwriting—unless they are non-boarders, in which case 
it is not to be expected—decline individual risks thereupon, on the ground that the 
internal hazard is too extensive for their carrying in a corporeal, if not corporate, 
capacity. 

R. S. Burt, the veteran insurance agent, who has been for over twenty-six years 
the local agent of the ‘‘ old Connecticut,’ is enjoying the rare indulgence of a vaca- 
tion at Bethiehem—not Bethlehem of Judea, but that equally charming town in 
the midst of the White Mountains. Mark Howard, of the National, tries Minne- 
sota; Nichols, of the National, Chase, of the Hartford, Lester, of the Orient, and 
Skilton, of the Phoenix, Watch Hill; Bennett, of the Connecticut, Branford Point; 
Burt, Saratoga; Jillson, Rocky Point and Rhode Island in general; T. M. Allen, 
Falmouth Heights; Kimball, Fenwick. 

Robert E. Day, recently elected vice-president of the Connecticut General Life 
insurance company, has resigned that position. 

President Batterson, of the Travelers insurance company, had an interesting ex- 
perience in Paris, which shows the efficiency of the police regulations of that city, 
in comparison with which our own cities show up in a pretty poor light. Having 
reached Paris from a general European tour, with a very fine new overcoat and 
blanket which he had purchased on his travels, he hired a cab to take him to his 
hotel. On reaching the hotel he got out, leaving his overcoat and blanket in the 
cab for the driver to bring in. Cabby, however, jumped on his box and drove 
away with both blanket and overcoat. Mr. Batterson did not have the number of 
the cab and no material for identifying the driver; he, however, just before leaving 
Paris for Hartford, made a statement of the case to the chief of police of Paris, 
without the remotest idea of ever hearing from the same again. Much to his sur- 
prise, the other day a package came for him by Adams Express— charges paid. Upon 
opening it there were found the lost overcoat and blanket, forwarded from Paris 
by the chief of police. It seems that the chief at once put on a“ tracer,"’ and in 
due time found out and arrested the cabby, made him pay all the expenses and the 
express charges of forwarding the same to Hartford, and then had him transported 
forthe crime. Here in Hartford or New York, they would carry out a three-story 
dwelling house in broad daylight with all its contents, and nobody would ever be 
any the wiser. 

Among our distinguished guests for the month, in the underwriting fraternity, 
were: General Montgomery of the National Board: S. M. Moore of Chicago; 
Hi. M. Magill, general western agent of the Phoenix; assistant general agent 
Wyman of the tna; Major Pasco of Chicago, Chicago agent of the A®tna; 
Frank .\. Anderson, the representative of every Hartford Fire insurance company 
at Galveston, Texas; Charles L.. Currier, secretary of the American, of Chicago, 
the company which stirred up such a row in Michigan. 

The A2tna insurance company was represented at the last meeting of the execu- 
tive committee by Wm. B. Clark, assistant secretary. 

Conundrum for executive commmittee of National Board: Can a fire insurance 
agent who keeps house be regarded in consequence as a ‘‘ non-boarder ?"’ 

The license receipt of the Kentucky insurance department is headed “ sinking- 
fund office," which is considered a most aporopriate label by our companies who 
sink so large a portion of their premiums there in taxes, for the privilege of doing 
business. 

Not every insurer prefers the cheapest to the best. 
ufacturers, who has a large line of insurance, having been worried very much 
by non-board agents to give them the business, all of them urging the lower rate 
at which the business could be placed, quietly questioned them and got them to 
name the rates they could give him policies at. Singularly, yet characteristically, no 
two were alike. He then called them together, showed them the irregularities, and 
stated that be would not accept any other except National Board companies, who 
had a uniform rate, and for which they gave reasons valid in their character to his 
mind. ‘* Now,” said he, ‘‘You have no principle in your business, for if you 
accept my risk at 1 or 1% per cent, you will try to obtain less or more from similar 
risks elsewhere, and in the event of a fire, no systematic mode of adjustment of 
the loss exists among you. I labor to live and know at what price I can sell my 
goods to maintain my credit, and it is the same with the insurance companies, they 
make their rates based upon their experience, and so my business will remain 


One of our prominent man- 


where it is. 

A good story is told of a country greenhorn, who having failed in everything 
else and decided to go into the insurance business, obtained the agency of a Cheap- 
John company, with the understanding that he was to receive 20 per cent commis- 
sions. After having held the agency awhile, and reported several risks where the 
premiums amounted to two or three dollars each, he wrote the company a very 
blue letter, that the work required of the agent was so great that he felt that the 
order of compensation ought to be reversed, and that Ae should have the 80 per 
cent and the company the 20. The company started off their special agent to 
interview the gentleman, when he learned that he had supposed it necessary to 
to copy the entire policy—conditions and all—on his register, and had accordingly 
done so in each instance. The few policies he had already written had nearly 
filled the small-sized register sent to him for a year's supply. 

Another good story is told of a youthful aspirant for insurance honors, who 
started out for one of our companies as a special agent. Having had no ex- 
perience whatever in supervising, his predecessor kindly took him around over a 
cotton mill, which forms so large a part of our New England industries, to show 
him the hazardous part of the risk, and carefully pointed out the picker, cards 
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cte., which formed a part of the cotton mill machinery. The special started out a 
few days after on his own hook, on his maiden trip. When he returned, he 
astonished the old heads, in his first report of a cotton mill, by stating that in said 
mill were one card and fifteen pickers. Upon being asked if he had not got things 

little twisted, and got the cart before the horse—ovr rathe- the card before the 
picker. Upon mature reflection he admitted that he guessed on the whole he was 
mistaken—that it was fifteen cards and one picker. As an encouragement, how- 
ever, to new beginners, we whould say that this same gentleman afterwards mide 
one of the best specials in the business. 

The following is from the stock article in The Hartford Courant : 

‘*The market for fire insurance shares, as we mentioned last week, is du'l and 
heavy, not so much from any pressure to sell, as from the absence of buyers. ‘They 
either got their fill at the late advance, or they have gone to the sea, the mountains, 
or the Centennial. Connecticut is the only stock of this class which does not show a 
decline in the quotations. It is the firmest, as well as, apparently, the cheapest on 
the list. The losses of late have been very light, and these stocks are intrinsically 
worth more than they were thirty days ago."’ 

The following are the latest quotations : 


Fire INSURANCE Svrocks. 


Bid. \sked. 
PR beds ace senksueeon’< pranueumoeo kh swoneceneuetwereanes — 226 228% 
CS EEE EES SE Dn Sees mene ae ate hee oe ae Didceveswe. ae 250 
Phrenix (old stock)----.----.-- pRRSoh een KaerieeG wenha ean cencwees . 185 195 
Phoenix, scrip (25 per cent paid)_______- aioe kntwadwakwws ee away oe 103 110 
DOMED Sot sh euucuscdv ces askvecantwGeus knuenocnnescacauee i 134% 137 
NE ie drt tee oara a eae aw aided Dowinns ewes eee caalen een pas - 86 147% 
pO EEE ry eee et eee (const ees eeeroneseecs 7 84 
RE Dasa sanekuaas sede wteamans ees itdekudatadmne ss ‘ 126 127% 
Steam Boiler............ paateoeed : sees 37% 62% 

Lire INSURANCE STOCKS. 

5 Faas ane Etkne wees okwaasrane ss ‘j 400 
Charter Oak.......... pdt Dube abo age cue thddGe puiniie pasta aaa ak : 
IN rear seal coins osnin esoein Sa ated Ae Tew oan cote eeenieeoedain 170% 172 
Railway Passengers Assurance ER Ae ee Se Eee ee eee aS aes 100 = 
Connecticut General Life... ___. racateskoe Capea sted le iow ieee Wace on 95 100 
PE eee bihciacntaulaau ae took Sletneeoad a i 
TERRE NE PRMONOY occ cc cence uandexecesbsctadscrewscacscweoss 45 ss 
Hartford Accident....._.._-. * 4 Sor eae - 74 


PER-SIMMONS, 


BOSTON. 
Commissioner Rhodes's Life Report—Gains and Losses of the Life 
President of the Union Mutual—The New Fire 
Department—Effect of Dull Times. 


Business—The 
Commissioner—The Protective 


{FROM OUR OWN CORRESPONDENT. |] 

THERE are three things that have special interest for the ‘‘ Hub" this month— 
the insurance commissioner's report, the next fire commissioner, and the change 
in the Presidency of the Union Mutual Life insurance company. In regard to the 
commissioner's report, I would ‘‘ simply suggest,’’ in view of the shortness of the 
time prior to the meeting of the next legislature, that the report be recommitted for 
revision and correction, and made to do duty for 1876 ixstead of the far-spent 1875, 
and thus relieve the ‘‘ honorable Senate and House of Representatives’ from making 
year after year post-mortem examinations. The commissioner must he aware that 
many of the honorable body to whom this report is addressed are dead /o/itically, 
if not physically, and that, as a rule, the legislature to whom it is intended to be 
addressed ‘‘ dies without the sight of it,’’ unless some extraordinary event calls 
them together. 

As an apology for the bre vity of its text, the commissioner says: ‘‘ ‘The various 
dstails of the business of life insurance have been so fully discussed in previous 
reports of this department that without useless repetition little can be said in rela- 
tion thereto until some new plan invites consideration.'’ The same economy has 
been practised on some tables heretofore published, for which the commissioner 
will readily enough be forgiven. 

Great efforts have been made in some directions to show that on the whole there 
have been aggregate gains which have considerably overcome the aggregate losses 
of life insurance busine:gin the last ‘‘ six vears. That ‘‘ companies have ceased, 
but the business has progressed.’ The Massachusetts insurance reports show that 
December 31, 1870, 731,051 policies were in force in all the sixty-five companies re- 
porting to the state, insuring lives to the amount of $1,981,915,920. The present 
report gives 765,442 policies in force, insuring the sum of $1,906,088,301, or a gain 
of 33,471 policie s, and a loss of $75,821,619 of insurance risks as the result of the 


‘*six years’ business. Eighty more policies were sold iv this ‘‘ six years" than 
evisted at the beginning of the term: 
732,031 policies having been sold, insuring................-..-.-.-.--.----- 31,777,072,749 


731,951 policies existing December 31, 1870, insuring--. 


- 1,951,915,939 
1,403,982 policies existing and sold within the ** six years, 


3.878.088 ,669 


MINN oo once 
ExistinG iN Force DrcCEMBER 31, 1875. 


765,442 policies and of insurance ; 
698,540 policies terminated, and of insurance. 
Or less insurance by---- -- 


. ry, 906,088,301 
1,972 +900, 368 
66,812,067 


than ‘six years since."’ ‘The fact that the average policy is about $300.00 less 
in 1875 than in 1870, must not be lost sight of, as an expl ination of the ivcrease of 





policies and decrease of insurance. However, companies who accept the ‘‘ encour- 
aging fact "' shown by table E in the increase of 3,172 policies with a decrease of 
about $32,000,000 of paying insurance, must look with pleasure on the diminishing 
income and increased expenditures also as an ‘‘ encouraging fact.’’ Any reliable in- 
surance commissioner who will, in his next report, give the number and amount of 
paid-up policies of life insurance and any other particulars relating thereto, shall 
receive our heartiest thanks, and I have no doubt that of the entire community. 
want this piece of information. It is easy enough to approximate 
this fact, but there is no reason why each company not give these 
facts as they do other interesting facts relating to the busincss. It will be 
utilized fast enough when it can be correctly ascertained. 

It was but a following out of the independent spirit of the Union Mutual which 
sent them ‘‘ away down east "’ for a charter, when they found Massachusetts would 
not give them such an one as was wanted, that sent them to New York for a presi- 
it was thought perhaps ‘‘ de’ Wit-t of a New Yorker, 
possibly save them from complications which might 
"at some later stage of the game. 
term of office, that he might well say 


The public 
should 


dent—though rumor says 
instantly applied, might, 
‘* puzzle a Philadelphia lawyer 

So brief was ex-President Washburn’'s 
the expressive language of an epitaph on a very young child : 


‘Since | am so quickly dove for, 
I wonder what I was begun for ?”’ 


However, a ‘“‘ European trip ’’ works wonders on some constitutions, and it is 
thought he will survive. The Union w///, no doubt. It is not every really good 
business man that can successfully run a life insurance company. 

‘* Rumor, with her thousand tongues,”’ is busy with the great things to be accom- 
plished under the official lead of their new president. It is said the strategic move- 
ments are so skillfully planned that unless the ‘‘ best laidschemes"’ “ gang aglee ’ 
that have never succeeded 
and come into the 


once too often within a short time, several companies 
‘‘just to their mind," will consent to be ‘‘ reconstructed "’ 
‘* Union.” 

Should these movements prove successful this \oung leader may earn the soubri- 
quet some journals were so kind as to suggest for him when he stepped out of the 
Phenix and into the Ben Franklin wish so much celerity. If that feat was worthy 
to be called a Marengo triumph, the contemplated one will be an Austerlitz, if 
successful. But I must not anticipate too much, for some fussy old frump like the 
Duke of Wellington, may yet turn the whole thing into a Waterloo. 

One subject of interest this month seems to have been who shall be the new fire 
commissioner. Ata meeting of the Underwriters Union the resolution voted were 
as follows: 

\Vhereas, in the opinion of the union, it is of vital importance to the city in gen- 
eral, and our interests in particular, that the board of fire commissioners should 
consist of none but men of well-known integrity, free from political complication 
and familiar with the growth and need of our city ; 

Resolved, That the president nominate five members of the union, with power to 
add to their number three underwriters, not members of this union, the whole to 
constitute a committee instructed to wait on his honor the mayor, and request the 
appointment of Aaron H. Bean, Esq., as our choice for the existing vacancy in the 
board of fire commissioners, believing him to be a gentleman every way qualified 
to fill the position. 

The president appointed J. W. Kingsly, of the Faneuil Hall, Bowker, of the 
North America, A. J. Mercer, of the 42tna, George O. Carpenter, American Cen- 
tral, and Charles E. Guild, of the Liverpool and London and Globe. The other 
three were non-board members. 

Aaron H. Bean was president of the National at the time of its failure, first pre- 
sident of the Faneuil Hall insurance company, subsequently superintendent of 
rates for the union, but now out ofa situation. ‘This appointment was said to be 
strongly favored by Osborn Howes, Jr., secretary of the union and the Boston 
protective department, who opposed in the council the appointment of Prescott. 
The friends of several other prominent underwriters worked hard for their appoint- 
ment, but Mr. Bean has been nominated by the mayor. 

George Thornton, president of the John Hancock Life, has resigned the presi- 
dency of the Remington Sewing-Machine company. 

The clock has been restored to the tower of the ‘‘ Old South,”’ 
joicing of the thousands who pass up and down Washington street. 

The fire commissioners’ third annual report is out. They congratulate them- 
selves on the fact that the fire losses ending June rst for past year have been less 
than $550,000. T.ess than for several years past. Also, that the expenses for the 
whole department, which includes the fire alarm telegraph, care of the bells and 
clocks after deducting the charge for water and care of hydrants, have amounted to 
$489,652.28, which is less than the amount appropriated by $137,672.72. 

‘‘ Their object has not,” they say, ‘‘ been to save money, but to judiciously ex- 
pend it.”’ 

They tuck the Protection department, the pet of the insurance companies, right 
under their left arm, thusly: ‘‘ The Board desires that a good feeling shall always 
exist between the Protection and the fire department. * * Their wagons go 
to every fire, and their men are conspicuous in spreading water-proof covers over 
whatever would be injured by fire and smoke. Each of their two wagons carry 
fifty rubber covers, 24 square yards each, 2 chemical fire extinguishers, and the 
necessary tools and utensils to facilitate and render effective the work they may find 
to do.”’ All of which is very pleasing to the insurance companies, who run this 


to the great re- 


establishment at their own expense. 
So dull is the insurance business that at one of the agencies tea is offered for sale, 
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‘*put up in convenient packages for family use."" One broker who “ fared sumptu- 
ously every day,"’ on a time when the fre /osses were more than now, has to bring 
his bread and cheese and ‘‘stay at noon,"’ instead of going to Young's or Parker's. 
Another lets himself out as cashier during the ‘‘ noon rush" at a cheap eating- 
house. 

‘* Is’ Lowell, ‘‘ Among the prophets ?” 
in a vault of J. A. Lowell & Co., engravers, was an advertising card gotten up in 
1865 for the Royal insurance company, representing the burning of Boston, which 
did not, however, come to pass until 1872, showing the gift of ‘‘ second sight " not 
quite extinct. 

Presidents Balch, of the Boylston, and Dane, of the India insurance companies, 
are fast recovering from the prostrating effects of the heated term. President 
Rogers, of the Firemans, is convalescing slowly. 


Among the debris receatly found in a 


BosTON, MASS., Avg. 21, 1876. 


PHILADELPHIA. 


Hot Weather, Dull Times, and Reckless Underwriting—The New Stock of the Insur- 
ance Company of North America—The Management Extending its Business—The 


Guardian of England—Conviction for Arson. 
[FRoM OUR OWN CORRESPONDENT. ] 


A SUMMER of great length owing to the unusual heat, which extended over 
many weeks is drawing to its close. Our city, from the extreme drought, was ex- 
posed to great danger from fires ; we rejoice in a greater exemption than was to be 
expected, although some companies have suffered badly in the burning of cotton 
and woolen mills as well as other specials. The times are dull, the demand for 
insurance lessened, which inspires the insurance broker with increased energy to 
retain his business at any hazard ; ra‘es are reduced, while all manner of irregular- 
ities prevail in the wording of policies, and the acceptance of risks, which in bet- 
ter times would be promptly rejected as unworthy to be placed upon the books of 
any reliable corporation. The lessons of the past are forgotten, another disaster 
seems to be the only medicin® that will awaken the negligent company to its peril 
in pursuing so reckless a course. 

lost of our companies made their usual semi-annual dividends, while several 
ventured upon an increase, which may or may not be maintained in the future. 

Thé subscriptions to the new stock of the Insurance Company ot North America 
have ceased, in accordance with the published notice. The allotments, when first 
off rod, commanded $19.50 to $20 per share; then they fell to $18, but several 
days before August 15th rallied to $19 to $19.50. Any unsubscribed stock is to be 
sold for the benefit of the stockholders. The paid-up shares are now commanding 
$29 25 to $29.50; capital, $2 009,coo. ‘The marine business of this old institution is 
immense, showing a yearly increase at the return of each New Year's day as it rolls 
around. 

The Manayunk insurance company, a suburban corporation, has elected Jas. 5. 
Catanach (formerly a clerk with W. D. Sherrerd & Co.) its secretary, and moved 
its headquarters from among the mills, factories and foundries of the ‘'wenty-first 
ward to No. 302 Walnut street. It aspires to do somewhat of an agency business, 
but whether the results are happy in increasing its profits is a question doubtful of 
solution. 

The Guardian, of England, in coming among us, selected a grand magnifico, 
as its agent, said representative being the Insurance Company of North America. 
The regular agents marveled, and still the wonder grew how a corporation with 
such an immense business would succeed in satisfying the management of a for- 
eign company, as to its returns of premiums as well as profitable results of busi- 
ness. The problem is solved; the agency, in a few months, has changed its 
locality to Wm. Araott, of South Fourth street, in whose care the Guardian now 
rests. 

A few months ago the first conviction for arson took place in our courts that has 
occurred in a number of years. One Samuel Berg set fire to his segar store in 
North Second street, with the intention of victimizing the insurance companies. 
The case was well worked up by Joseph Rue, an insurance detective, with great 
care, and at the expense of much time and labor. The Jury rendered a verdict of 
guilty, Judge Ludlow in pronouncing the judgment of the court spoke as 
follows : 

This bill of indictment charges you with the offense of arson. This case was 
tried with great deliberation, occupying from Monday morning until the next Sat- 
urday afternoon at alate hour. You were defended with great legal talent, and 
with great ability. I charged the jury with the utmost caution They have con- 
victed you of the offense. A motion was made for a new trial, which has been 
withdrawn. I have given the facts of the case very careful consideration since the 
trial. [ have tried to look at the evidence and to construct a theory by which it 
might be possible for the jury to have been mistaken; bu’, after the most consci- 
entious endeavors to get at the tru h of the case, I must say that there is not a ves- 
tage of doubt of your guilt. It thus appeared that for the sake of gain you delib- 
erately fired the premises; that you constructed the fire under the only staircase 
affording means of exit from the upper rooms of the building, and thus imperiled 
the lives of a man and wife and six children, including a small infant. It was no 
fault of yours that they were not all consumed. The terrible catastrophe was only 
averted by the prompt appearance of the fire department, which, in extinguishing 
the flames, disclosed the evidence of your guilt. This offense is only second to that 





of murder in the second degree, and was punishable with death before the begin- 
ning of the present century. The sentence of the court is that you pay a fine of 
one cent for the use of the county and that you undergo an imprisonment in the 
state penitentiary for the period of eight years. 

It is stated since Berg's conviction that he tried the same game with success 
twice before. 
AMERICUS 


PHILADELPHIA, vg. 22, 1876. 


ATLANTA. 
Prospects of Better Days-—Growth of Manufacturing Interests—Two Large Home 
Fire Companies—Retirement of the Franklin, of Philadelphia, from Kentucky 
—A New Alabama Fire Company—Suspension of the Atlanta Fire. 





[FROM OUR OWN CORRESPONDENT. ] 

THE good time is coming, and we of the south are patiently waiting a chance to 
‘‘rejoice and be happy" once more. The crops throughout Georgia, Alabama 
and southern Tennessee are better now than they have been at any previous time 
since the war. 
in quantity over that of last year, 
the fact that planters have beea losing money for the last three’years on this staple. 
They are an enterprising people, however, and will continue planting until we 
have factories in sufficient number to consume all that is raised in this section. 
Then and then only will they be able to get a paying price for their cotton. The 
city of Columbus, Ga,, now “‘ leads the van,’ and can truly be called ‘‘ the manu- 
facturing city of the south.’ The Eagle and Phenix manufacturing company of 
that place, now operating two immense mills (Nos. 1 and 2), are building another 
(No. 3), which, of itself, will contain some 800 operatives in addition to the 700 now 
working in Nos. 1 and 2. Nor is Atlanta far behind in this respect, the Atlanta 
Cotton Factory company having almost completed one of the largest factories in 
The building will be a handsome one when finished, and one that will 


The cotton crop is exceedingly fine, and will be a great increase 
This will, no doubt, surprise some, owing to 


the south, 
prove an ornament to the city. 

We have a big bonanza in Georgia called the Southern Mutual lire insurance 
company, of Athens. It was organized some thirty years ago, and is now the 
leading company of the state. ‘The Georgia Home, of Columbus, comes next, 
and the two together do oxe-third of the business here. This will explain to non- 
state companies why it is they cannot do more. The Southern Mutual's receipts 
for 1875 were something over $230,000 in Georgia, 50 per cent of which was re- 
turned to the policyholders, expenses and losses paid from the remainder and 
something added to their surplus. South Carolina hasa singular effect on specials 
who may chance to make a tour of the state. 
singing : 


Sometime since one was heard 


Oh! There's music in the air! 
Oh! That scrambled hair! ete. 

Now if the gentleman see; this, he will be doing his ‘* brothers in the fraternity "’ 
if he will let us into the secret. 

| note by circular recently issued to their agents, that Messrs. J. W. Cochran & 
Son, state agents at Lexington, Ky., for the Franklin at Philadelphia, and for- 
merly the popular southern managers of said company, surrender their Kentucky 
department, which, on the 1sc of September, proximo, will be removed to the home 
office at Philadelphia. This | believe completes the plan of centralization adopted 
by the company in 1872. 

These gentlemen are well and popularly known throughout the entire south, 
and more especially in their native state of Kentucky, where the senior has been 
engaged in the business for the last forty years. Much regret is expressed at the 
change, and in view of the fact of their having worked up a large business in this 
territory, making a handsome profit each year (as shown by reports) there will be 
a splendid opening for any strong and reliable company desiring to enter this 
field. 

The Commercial Fire insurance company is the name of a company recently 
organized at Montgomery, Ala. It has a subscribed capital of $200,000, and pro- 
poses doing a general agency business in the southern states, and as she has some 
of the best business men of the state at the head, there is no reason why she 
should not succeed. 

The A‘lanta Fire, of Atlanta, Ga., suspended operations some three or four 
months since. 


ATLANTA, GA., Aug. 20, 1876. ALAMO, 


MILWAUKEE. 
Federal Courts and State Laws —Mandamus to Revoke the License of the Continental 
Fire in Missouri—Arguments for and against an Unconstitutional Law—The 
Local Board Demoralized and Breaking up—Reckless Underwriting. 


[FRomM OUR OWN CORRESPONDENT. ] 

THE most important event in insurance circles the past month has been the de - 
cision of the state Supreme court in the cas2 of Drak+ against the secretary of state, 
which arose out of a claim uader a policy issued by the Continental insurance com- 
pany, Drake's claim was resisted, and suit was brought against the company in a 
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state court. ‘The company removed the action to a federal court. Drake then went to 
the state Supreme court for a mandamus cancelling the license of the company to 
do business in the state, according to the terms of an agreement entered into by all 
insurance companies on receiving license to transact business, and a law enacted 
by the legislature of 1872, both of which provide that when a suit is brought against 
such company by a citizen of Wisconsin, and the company has it removed into a 
federal court, the license so issued shall be null and void, and it shall be the im- 
perative duty of the secretary of state to cancel the same and to take immediate 
steps for that purpose. 

Drake's application for a mandamus made Peter Doyle, secretary of state, the 
defendant, calling for an order directing him to perform his duty in the premises, 
as above shown, and excluding the company from any share in the litigation, thus 
preventing one of the principal parties to the suit being heard, and cutting off an 
appeal to the United States Supreme Court on behalf of the company in the event 
of a decision in favor of Drake by the state court. The application was successful, 
the secretary of state was this week directed by writ of the Supreme Court to can- 
cel the license of the company to transact business in Wisconsin ; and in accord- 
ance with the order, issued printed notices to the agents to suspend their business, 
under the penalties inflicted by the law of 1872. Mr. Matt. H. Finch, of counsel 
for the company, to-day went to Madison, for the purpose of asking the secretary 
of state to consent to the case being carried to the United States Court by writ of 
error, that being the easiest and quickest way in which it can be taken to the court 
of last resort, and this will doubtless be done. The defense in this proceeding is 
very simple, namely, that under former proceedings, this law has been*already de- 
clared by the United States Supreme Court unconstitutional, and therefore, can- 
not be enforced. The answer of the Drake's counsel to this point evades the real 
issue, and simply insists on the power of the state, whilst insufficient to prevent 
suits being removed to a federal court, to prescribe such penalties as it pleases for 
such action, or in other words says: ‘‘ You can do what you like with your suit, 
and carry it where you like ; but the sovereign state of Wisconsin will prevent your 
doing business here if you so remove it." 

The argument of Matt. H. Finch will be appreciated in these parts, where ‘‘ state 
rights” are to this day talked about in a strain of magnificent insensibility to the 
facts worthy a secession state ; and where the chief justice of the Supreme court 
himself, is by many persons regarded as the most outspoken advocate of the prin- 


ciples included by the phrase. Mr. Finch said : 


Is not the decision of the United States Supreme court, in a case clearly within 
its jurisdiction, as binding upon Secretary Doyle, as a decision of the Supreme 
court of the state of Wisconsin? Can he wantonly disregard the one more than 
the other? And I respectfully submit that if the secretary of state of Wisconsin, 
an inferior officer, cannot disregard or treat with contempt the decision of the 
Supreme court of the state, he cannot be permitted or allowed to ignore and re- 
fuse to follow the decision of the court which has ower to annul even the judgment 
of the state Supreme court. 

This court is invited to disregard the decision of its superior court. It is asked 
not only to refuse to follow or respect the decision of the Supreme court of the 
United States, but to compel a state officer to violate his oath of office, by declaring 
a ‘law " which is ‘illegal and void,” an existing and binding law. This is, ab- 
stractedly speaking, asking this honorable court to commit a double act of trea- 
son! In my opinion no member of the Supreme court of Wisconsin has the power 
or disposition to so stultity himself or a state officer. To attempt by mandamus to 
compel a state officer to enforce the penalty of a repealed law would be a judicial 
monstrosity. Kut such an attempt, as it seems to me, would not be more flagrant 
than tocommand the same officer, by the same writ, to proceed to execute the 
penalty of an ‘‘ illegal and void "’ law. 

The jurisdiction of the United States Supreme court to review the action of the 
state courts in certain cases is given by the laws of Congress. Acting within that 
jurisdiction, the decisions of that court are binding on the state courts and all state 
officers. The decisions of that court in such class of cases are the supreme law of 
the land, and are to be implicitly obeved. True they may be disregarded by inferior 
courts. Valid laws may be disobeyed. State courts have sometimes disobeyed the 
law by refusing obedience to the decisions of the United States Supreme court. 
Citizens have been found willing to violate a law and to suffer the penalty. 
These are the exceptions. The general rule is obedience. Generally the 
inferior courts respect, obey and follow the orders and judgments of 
superior courts. ‘Ihe law as to the duty of the state courts in a case like, this is so 
well and ably stated by Chief-Justice Tanney in the United States vs, Booth, 21st 
Howard. 506, that I content myself with simply citing the authority. 

My conclusion on this point is that there was violation of law and no violation of 
any valid agreement on the} part of the insurance company named in the relation, 
because the law and the agreement are each “‘ illegal and void,"’ and consequently 
no such facts exist as authorize a revocation of the license granted to the said com- 
pany. 

The secretary of state has been enjoined by the United States District court in 
and for the western district of Wisconsin from revoking this very license. ‘That 
court had undoubted jurisdiction of the person and subject matter of that suit. A 
mandamus cannot legally issue to compel performance of an act which the person 
has been legally enjoined from performing. This proposition holds good, although 
the party applying for the mandamus is no party to the suit in which the injunc- 
tion was granted. 

To say that the legislature of the state of Wisconsin really intended to annul the 
licenses granted to foreign insurance companies because they ‘‘ violated" laws 
or agreements which were ‘‘ illegal and void,"’ is to write that body down as con- 
summate knaves and fools. It is not the fair or legal construction of chapter 64, 
of the laws of 1872, to say that it meant to punish the violation of illegal or void 
laws. When that law was enacted it was supposed that all of the provisions of sec- 
tion 22, chapter 56 of the general laws of 1870, were legal and valid. Since the 
passage of chapter 64 of the laws of 1872, the important parts of section 22, chapter 
56, have been declared “ illegal and void."’ Can the two acts consistently stand ? 
Is not the repeal of a law the repeal of all its penalties? And when a so-called law 


is pronounced “* illegal and void,” are not all of the penalties provided by that law 
null and void? Can the law cease to exist, and the penalties remain ? 
possible. 

Qur argument in this case is brought to its close. 


It is im- 


An appeal will doubtless be 





made to this court to protect the state in the execution of its own laws; to stem 
‘« the tide of federal encroachments ;’’ to hurl defiance at the federal courts and as- 
sert the supremacy and sovereignty ofthe state. That appeal has once been made 
in this case. It is an appeal that may, for the moment, arouse the prejudice or 
tickle the pride of a great stickler for state rights Such appeals-have been triumph- 
antly made in the past, and from them came forth the bitter fruits of a wicked re- 
bellion which imperilled the life of the nation—which cost the sacrifice of hundreds 
of thousands of lives, and millions upon millions of money. They are appeals which 
should never be made or listened to by a judicial tribunal, and much less should 
they form the basis of judicial decision. _ _ 

The duty of the court is a plain one. It is to give a just and fair interpretation to 
the decision of the Supreme court of the United States in the case of Morse vs. the 
Home Insurance Company. It is to yield implicit obedience to the decision of that 
court in a case clearly within its jurisdiction, no matter whether that decision is 
tight or wrong. It is to hold and adjudicate that so much of section 22 of chapter 
56 as has been adjudicated ‘illegal and void," has ceased to be a law of Wiscon- 
sin. The effect of such ruling must be that the insurance company has not made 
‘‘ application to change the venue or remove any suit or action heretofore com- 
menced, or which shall be hereafter commenced, in any court of the state of Wis- 
consin to the United States «Circuit or District court or to the federal court contrary 
to the provision of any daw of the state of Wisconsin, or contrary to any agreement 
it has made and filed, or may make and file, as provided by section No. 22 of 
chapter 56 of the general laws of Wisconsin for the year 1870, or any other pro- 
visions of law now in force in said state or that may hereafter be enacted therein.” 
The company has not, therefore, done any act or violated any valid law or agree- 
ment by which its license can be revoked ; and if this be true then the secretary of 
state cannot be commanded to revoke the license in this case. 

Since my last letter, the local board has become badly demoralized. It is break- 
ing up, and may be disrupted before another number of THE SPECTATOR appears. 
The reason for this is the frigh:ful cutting of rates. Only last week very promi- 
nent and highly respectable agents wrote to their companies that, in order to hold 
the business, they would be compelled to cut rates below the lowest figures allowed 
by the amended schedules. The reply epitomized the attitude of the companies, 
being to the effect that such a course could not be sanctioned even at the penalty 
of losing the business. ‘This means that the companies belonging to the National 
organization have finally come to the determination to withdraw from business in 
Milwaukee rather than continue the ruinous competition into which the non-board 
companies’ agents have driven their own representatives, These representatives 
must either resign their agencies or write risks at rates nobody will pay. This is 
the rock on which the local board is likely to split. 

The co-operative committee of the National Board, in Chicago, has refused so 
regularly to sanction rates made by the committee on rating of the local board that 
the latter has arrived at the conclusion not to act any longer, seeing its func- 
tions are valueless. The silver lining to the cloud is the fact tha: the non-board 
agents are themselves badly pinched by the rates, which are absurdly and reck- 
lessly below the lowest figure they could ever be expected toreach. I aminformed 
as a fact that some of these gentlemen have taken every risk in a large block, up- 
stairs, down-stairs, stocks, buildings, everything. In case of a fire some of them 
stand to lose more in a single block than shrewd conservative offices would con- 
sider it safe to distribute over half a dozen blocks at a distance from each other. 

To add to the distress of agents, both board and non-board, resulting from the 
low premiums, the aggregate insurance has been greatly decreased the past few 
months. [It seems that the stocks carried by merchants have been reduced below 
all precedent, and as renewals fall due the sums insured are all the time less and 
less. Profits have therefore dwindled downimmensely. In this respect, insurance 
agents are merely suffering the experience of all other business men. 

In life business, the agents complain of a great falling off, but the Northwest- 
ern Mutuai Life officers claim a good average business, with a regular increase, 
even beyond the calculations justified by their extraordinary success in the past. 
It seems almost incredible, but I am assured this claim is well founded. It will 
bea secret for a few days, but probably known before this letter is published, that 
Jacobi and Warren, insurance agents, have dissolved partnership, Warner remains 
in the Board, with the North American, Franklin, and other companies, and Jacobi 
goes out of the Board with the other companies. 


MILWAUKEE, WIS., August 22, 1876. SENTINEL, 





ANSWERS TO CORRESPONDENTS. 





(This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor.] 


SANTA PAULA, CAL., Fuly 25, 1876. 
To THE EDITOR OF THE SPECTATOR: 


I AM glad to see your articies in the June and July numbers in reference to the 
unsound life companies. I only wish that they could be pointed out so that 
others—those not well posted in life insurance companies—could know them. Some 
four or five years ago I did quite a large business during one year for the —— ’ 
of New York. I have now an unsettled account for nearly a year for commissions 
due me; and, as the company have no agent in this state and have declined to 
answer my letter, addressed to them some time ago, and there have been rumors 
of their unsoundness circulated here, and an agent was some time ago in San 
Francisco to buy up all the policies he could get or change the form of them, I 
have fears that there is ‘‘ something rotten in Denmark.”’ I have $5,000 insurance 








Vol. XVIL.—No. 3 
September, 1876 


THE 


SPECTATOR. 


475 








in the company, and would like to know very much if, in your judgment, the com- 
pany is sound and pursuing an honorable business. 
N. W. BLANCHARD. 

Reply.—The stupid action of the California legislature, under the instigation of 
your insurance commissioner, drove eastern insurance companies from the state, 
and gave some of them a colorable excuse for adopting methods for closing up 
their California business, which, under other circumstances, could only have been 
characterized as fraudulent. The rumors you speak of are due partly to the direct 
action of agents of the company, and partly to the slanders of its enemies. At 
present the company is solvent and your policy is good. Whether it is pursuing 
an honorable course and one likely to subserve the best interests of its policyhold- 
ers ultimately, will be demonstrated by results not yet developed. 


OsweEGo, N. Y., Fune 16, 1876. 


To THE EDITOR OF THE SPECTATOR: 

May I ask you for a little insurance information? I havea patron who has a 
policy of insurance in the Republic Life, of Chicago, IIl., of $10,000 ordinary life, 
on which he has paid in premiums some $2,700; he wishes to discontinue it, and 
they offer him, if he will surrender it, a payment in cash of $473, or in paid-up in- 
surance, say $2.430. _ i 

I submit the following : Is the company sound, with an assured future? Dothey 
offer him in either case above a fair settlement? Would you advise to accept 
either? The patron referred to is a man of large wealth, a banker in this city, and 
has, besides this, a large amount of other life insurance. 

AGENT. 

Reply.—We would advise him to hold on to his policy and to continue to 
pay the premiums. The company is making strenuous efforts to close up its busi- 
ness and to persuade policyholders to surrender their policies or to re-insure in the 
National ; but undoubtedly there are sufficient assets to secure those who retain 


their policies. 


NEW YORK, Fuly 27, 1876. 
To THE EDITOR OF THE SPECTATOR: 

I HOLD an ordinary life policy of the St. Louis Mutual Life as collateral security, 
and desire to exchange it for one paid-up. The person representing the company 
located at 205 Broadway advises me that I must take a paid-up policy in the 
Columbia, a company reported by him to have been organized for the purpose of 
assuming and continuing the St. Louis business. Am I not entitled to insist upon 
the St. Louis, and if so, how can I enforce my privilege ? 

A. D. CUTLER, Assignee. 

Reply.—Certainly you may insist upon obtaining a paid-up policy in the St. 
Louis ; you may keep your policy alive by continuing to pay your annual pre- 
mium, or you may recover the amount of all the premiums paid by you to the 
company. This last point was settled by a recent decision in the Supreme court 
for Kings county in an action against this very company. Re-insurance is 
entirely optional with the policyholder, who may hold the insuring company toa 
strict fulfillment of its contracts or a return of all moneys paid in consideration of 
such contracts. Your rights can be enforced only by process of law. 


ST. PAUL, MINN., July 12, 1876. 
To THE EDITOR OF THE SPECTATOR : 


What light can be thrown by you on the following questions ? 

Do the tabular rates of premiums charged by life insurance companies cover 
periodical cases of suicide, say those resulting from insanity ? If they do, would 
such charges by life insurance companies be an equitable annulment at the usual 
clause in policies of many companies, ‘‘ If the insured shall die by his own hand, 
sane or insane, this policy shall be void ?”’ 

JAS. W. MCDOWALD. 

Answer.—The mortality tables on which life insurance rates are based include 
deaths from all causes, and the percentage of suicides is so small that their omis- 
sion would not appreciably affect the result. There is no equity, however, in the 
enforcement of the clause you quote. Insanity can no more be provided against, 
or even foreseen, than any other disease, and whatever be the results of insanity 
they should be treated in the same way as the results of other forms of disease. If 
a man suffering from softening of the brain kills himself, it is not a voluntary ac- 
tion, any more than his natural death from the same cause a few days later would 
be. Ifaman in the delirium of fever throws himself from a window, his respon- 
sibility for the act is no greater than if he had died in his bed. If the validity of 
this clause is ever decided by the higher courts, it can only be on the ground that 
it is conducive to public morality ; it being so difficult to decide with absolute cer- 
tainty whether a man is or is not insane, some might simulate derangement (as 
murderers have done) in order to swindle insurance companies in the interest of 
their families. The perplexities which surround the settlement of the question of 
the sanity of a living man are increased a thousand fold after he is dead, and 
when there are only his past actions from which to judge. 


GRAND RAPIDS, MICH., August 2, 1876, 
To THE EDITOR OF THE SPECTATOR: 


Recognizing your journal as a standard on insurance, and believing you would 
unbiasedly state your frank convictions relative to the soundness of Tontine insur- 
ance, I respectfully ask your consideration to the following, premising I only desire 
light on the subject so as to enable me to arrive at some definite conclusion. I am 
insured in the Equitable or Tontine twenty years plan for $3,000 and have so far 
paid (to February 1876) four premiums, in all $257.86. Would you advise my con- 
Unuing same or consider the amount sunk, the cheapest way to get out of it? 





Can you inform,me on what bases these Tontine estimates are formed, and as to the 
chance of their actual (as stated) fulfilment? A reply in the next number of THE 
SPECTATOR would oblige, 
Jacos I. Levi. 

Reply.—We do not approve of the tontine plan of insurance, it resulting in 
benefit to the prosperous rather than to those of limited means, for whom life 
insurance seems specially designed. The principle of tontine insurance, briefly 
stated, is simply deferring the payment of the annual ascertained surplus to those 
who survive until the policy falls due. It is to the advantage of the best lives at 
the expense of the poorest. No fair man can doubt the ability of the Equitable 
to fulfil its contracts sixteen years hence, and your decision as to remaining in on 
the tontine plan, or dropping out and taking an ordinary policy, should rest 
very much on your ability to keep up the annual payments without their proving 
too burthensome. 





MINOR EDITORIALS. 





AND NOW, MR. SMYTH. 


AT the opening of the current year the report of the Abingdon Square 
Savings bank showed a fictitious balance in its favor of $7,208. Its real estate 
was turned in at an inflated value and formed nearly one-half of its assets; its 
entire surplus was embraced in the notes of its officers and miscellareous assets— 
office furniture, for instance. Quietly and firmly the bank should have been closed 
by Superintendent Ellis. Instead of taking any step in the matter, he allowed 
the bank to continue its operations. The wiser depositors took alarm. In 1875 
the bank lost about $10,000 of deposits ; in the last six months more than $55,000 
have been withdrawn. The bank has lost its surplus and has a deficiency of 
$10,458; in all, it has run behind at the rate of $1,500 a month since January 1. 
The depositors will be fortunate if they get fifty cents on the dollar. Proper 
watchfulness by the superintendent might have warned them in season and 


prevented the deposit of nearly $150,000 in the last eighteen months. There are 
other banks as badly off. Will Mr. Ellis do his duty? 
We take the above from a prominent New York morning newspaper. ‘The facts 


are not over-stated, and the statement at the end, ‘‘ there are other banks as badly 
off,"’ and the appeal to the bank superintendent to do Ais duty, sufficiently empha- 
size the importance of the subject. Persons who are conversant with the situation 
in life insurance will be impressed at once with a sense of the analogy which exists 
between the savings banks and the life insurance companies. There is a law for 
the regulation of savings banks; and so there is for the regulation of insurance 
companies. Supervision and restraint in the interest of the public are the objects 
in each case. 

The moneys entrusted to the officers of both savings banks and life insurance 
companies for safe keeping are for the most part the meagre savings of those who 
have to make daily sacrifices in order to save anything from their incomes. De- 
positors in savings banks, as a rule, have little else than those deposits to depend 
upon in case of sickness or when thrown out of employment from any cause. So 
the money invested in life insurance companies is chiefly the savings of the com- 
paratively poor, and in a large number of instances the insured depends upon his 
policy as almost the sole provision for his family when he is no longer able to pro- 
vide for them. A broken savings bank or collapsed life insurance company results 
more disastrously than the failure of a large banking instituttion or of a 
commercial house. The latter brings embarrassment to men who, in the main, 
are able to bear or to retrieve their losses; the former entails ruin upon women 
and children whose only means of independent existence is swept away. High 
ability and stern integrity are required from no class of business men more abso- 
lutely than from the officers of these institutions who hold in trust the earnings of 
the poor; and, because experience has shown that there are many men who have 
no scruple to rob the poor man of his last dollar, or steal the bread from the mouth 
of the widow and orphan, the state has rightfully constituted herself their 
their interests. If, to the 

insurance officers, is added 
Super- 


guardian and appointed officers to protect 

incompetency bank and 
indifference on the part of state supervisors, where can we look for relief ? 
intendent Ellis has begun a good work among the savings banks—but begun it too 
late. Superintendent Smyth should emulate his example and subject to a rigid ex- 
amination the condition and practices of the life companies whose officers have 
for years been conducting business in much the same way as those of the broken 
Changing the word ‘‘ bank” to ‘ Life insurance 


and dishonesty of 


and breaking savings banks. 
company," the following from a morning newspaper applies with special force : 


Either the removal of incompetent and unfaithful trustees or the transfer of the 
corporate power to other persons seems to be the most feasible remedy for the in- 
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firmity of savings banks. The banks that have failed have done so in every in- 
stance through the cheating or the stupidity or the extravagance of the officers and 
trustees. No bank, however strong in capital, could live long with knaves and 
dupes conducting its affairs. It may be true that there are too many savings 
banks now, but it would not be so if they were all honestly and thriftily managed. 


Will Mr. Smyth do his duty ? 





INSURANCE FRAUDS IN CHICAGO. 
CHICAGO has not derived much credit from its insurance companies. 
We publish an exfose, of the methods adopted by the officers and directors of the 
Globe Fire, to swell its apparent assets by borrowed moneys and securities. These 
were not original with that company; they have been tried over and over again, 
but have never saved a company from ultimate death. It is not to be presumed 
that any of the men involved in these transactions were so ignorant of the business 
in which they were engaged as to imagine for a moment that they were acting in 
serve 


the interest of the policyholders, or, in fact, for anything except to 


their own private ends. ‘The records of the meetings of the board of directors and 
of the executive committee, in all of which ex- President Harding took part, show 
how baseless was his plea of ignorance in reference to the business and condition 
of the company. He was active in forming and carrying into execution the 
plans by which the public was deluded into a false faith in the soundness of the 
institution of which he was the nominal head. He gave not only the credit of his 
financial reputation, but of money which he still retained under his control to 
an institution which he knew deserved no credit. Of the conduct of every person 
connected with: ‘his business it would be difficult to speak in too harsh terms. 
The whole thing was a barefaced swindle. It is a satisfaction to know that the 
machinery of the law has been put in motion to compel all the men engaged in 
it to disgerge not merely what they have gained by their operations, but that 
which they have by false pretences induced the public to hazard and lose. 

In ‘this connection the decision of the Illinois Supreme court, in the suit of 
Melvin against the Lamar insurance company, will be read with interest, as hav- 
ing an important bearing on the questions directly at issue in the case of the 
Globe. It was held that when certificates of stock had been issued and afterwards 
secretly returned to the company, the temporary and nominal holders of the stock 
are liable to the creditors of the company for its full value and for all assessments 
upon it. The statements to the auditor of state, and the public representations, 
upon the strength of which others had been induced to subscribe, should be re- 
cognized as binding rather than any private agreement made with the directors for 
the purpose of deception. This is sound law and wholesome doctrine, and the 
same principles applied to the managers of the Globe will teach them a needed 
lesson in business morals. The new Firemen’s should, and doubtless will, be 
made to give up the assets which have been transferred to it for the sole purpose 
of still retaining them in the hands of the same persons who wrecked the Globe. 
The atmosphere of Chicago will be wholesomer after the law has been sharply 


applied to a few of her insurance sharks. 





CORPORATIONS AND ASSOCIATIONS. 


THE fact that the Metropolitan Plate Glass and Knickerbocker 
Casualty are the only companies insuring plate-glass which have complied with 
the New York insurance laws has occasioned some comments; and the statement, 
telegraphed from Albany has been going the rounds of the daily press, that 
neither the Empire Plate Glass Company of New York, [.loyds Plate Glass Asso- 
ciation of New York, nor the United States Plate Glass Company of Philadelphia, 
had complied with the law requiring a deposit of $50,000 with the Insurance 
Department of Albany for the benefit and security of their policyholders. The 
officers of the Empire and Lloyds take exception to the manner in which this state- 
ment is made, and say that they do not come under the jurisdiction of the Insur- 
ance department. The Empire claims that it was incorporated by authority of an 
act of the legislature of 1875 asa mechanical, and not an insurance association. 
It does not insure glass against breakage ; but on the payment of a sum of money, 
agrees to keep a specified quality of glass ina certain door or window for a given 
Lloyds claims to be a 


length of time. It is not an underwriter but a mechanic. 


private association and not a public corporation ; it is not organized as an insur- 





ance Company under thelaws of the state and therefore does not come under the 
law of 1873 requiring a deposit. As a private partnership, the thirteen mem- 
bers of the association admit their several as well as joint liability to the 
insured, but claim exemption from the control of the insurance department. It is 
said that able lawyers—among them Mr. William M. Evarts—have given the 
opinion that these companies are right in the position they have taken. If so, it 
only shows how impossible it is to enact any law which may not be evaded. In 
all essentials the Empire and Lloyds are as much insurance companies as any in 
the state, and the arguments by which they seek exemption from the deposit and 
supervision to which others submit, appear to be based on special pleading and 
not on sound reason. Doubtless the members of the companies named are amply 
able to fulfil their contracts ; but any insurance which depends for its security on 
the private fortunes of the members of the insuring company, association, or co- 
partnership, is at best very uncertain. Private fortunes melt away rapidly at times, 
and the stock of a company may easily pass from responsible to irresponsible 
hands. That private insurance associations may exist and transact business we 
will admit on the authority of the ‘‘eminent lawyers" ; but it is well for the insured 
to understand the distinction between the two classes of companies and choose 


with their eyes open. 





WE are glad to be able to speak a good word for the Provident Sav- 
ings Life. Not of its principles or plans, for they are hopelessly bad and must in- 
evitably prove ruinous ; not of its managers or management, for nothing good can 
be said of either. We wish to congratulate the company on its sudden spasm of 
honesty. The officers announce that the company commences its second year with 
‘*a new departure which involves the abandonment of one of its initial ideas."’ It 
was the belief that its plans could be made so attractive that the public would rush 
to the office to be insured, and that no agents would be necessary to bring them 
in. They now say that a year’s trial has convinced them that the business can be 
greatly increased by the employment of agents, and that henceforth they will offer 
Well, it will be a decided im- 


provement to do openly what they have been doing secretly and by subterfuge. 


the same inducements that other companies offer. 


The fact is they have employed agents and paid commissions from the start, and 
pretty nearly all of the meagre business they have obtained has come in that way ; 
only they didn’t call them commissions. ‘I'll put you down for a month's salary," 
said Mr. Homans to an agent who took them a risk which had been refused by his 
That was the way they did it. 


own and other companies. They have learned to 


call things by their right names, which is a hopeful sign. 














FOR some inscrutable reason incomprehensible to the unofficial mind 
Superintendent Smyth has published, on large sheets, a list of insurance compa- 
nies doing business in the state of New York, with their officers, date of organiza- 
tion or admission, the attorneys of other state and foreign companies, and the names 
and addresses of all the agents in the state authorized to act for companies of other 
states doing business in New York, with a list of the companies represented by 
each. 
anything which makes it the duty of the insurance department to publish such a 
list. Indeed it strikes us that the knowledge as to the agents by which companies 


Independently of the fact that it is full of blunders, we are not aware of 


are represented throughout the state was given to the department somewhat confi- 
dentially, and that no one connected with the department has a right to impart it 
to rivals in business. Trustworthy and efficient agents are sought with much care 
and at great cost, by our best companies, and when they have obtained a corps 
who have been tried and proved to be valuable, they believe that the results of 
their labors and experience should not be given gratuitously to other companies 
who may chose to avail of it. Perhaps Mr. Smyth may be able to explain his 


action ; at present it seems inexplicable. 





IN October and November of last year, there were anxious inquiries 
from many Illinois towns for one W. H. Eastman, a Chicago dealer in cheap fire 
insurance. He was agent for twenty-nine insurance companies, some of which 
were the most notorious wildcat institutions in the country, and others had no ex- 
istence except in the fertile brain of the swindler. When heavy losses occurred he 


of course was unable to pay, and he finally absconded with what money he could 
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gather together, not putting himself to the trouble of sending the premiums re 
ceived to the companies he pretended to represent. We are happy to inform 
anxious inquirers, that letters (and constables) will now reach Mr. Eastman at 
Princeton, Ind., where he is following his old trade of peddling cheap insurance. 
‘‘ We belong to noring! make our own rates!" headvertises. Curiously enough, 
Eastman has managed to get the agency of a few good companies, which does not 
speak well for the care with which these companies select their representatives. 
We would advise those having business with Eastman, to be prompt, as he will 
depart on his travels again so soon as his pockets are replenished. Such fellows 


never remain long in one place; change of air is necessary for their health. 








OuR Atlanta correspondent speaks hopefully of the future, and 
bases his belief that better times are near at hand on the prospect of a large cot- 
ton crop—‘‘a great increase in quantity over that of last year.’’ The experience 
of the south for the past few years has taught the lesson that large crops do not 
necessarily bring wealth; on the contrary, a most intelligent underwriter from 
Charleston expressed the opinion, in conversation a few days ago, that the hard 
times in the south were caused to a great degree by over-production. Cotton was 
sold for less than the actual cost of production. To make labor remunerative, he 
said, there ought to bea profit of 2% cents on a pound; but the cost of raising 
cotton averaged about 12% cents a pound, and it was selling at 11 cents. At 
this rate large cotton crops alone can bring only financial ruin. A sound basis for 
hope is that which is mentioned second by our correspondent. When the cotton 
states become also manufacturing states, and work up their own raw material, 


a firm foundation will have been laid for permanent prosperity. 








IN common with most mortals, we are pleased with evidences of 
appreciation of our labors. We received the following from the secretary of 
the Kansas insurance company recently: ‘‘ Thanks for your favorable notice in 
April issue, page 211. * * * You will please discontinue our copy of THE 
SPECTATOR, we have no further use for it.'’ The notice referred to was the 
following : 

The Kansas insurance company, of Leavenworth, is no longer authorized to do 
business in Missouri, their certificate of authority having been withdrawn. There 
seems to be only one thing more for this company to do, and that is—to wind up. 

The advice was given in all good faith, and will have to be followed soon; but 
since the company is determined to keep afloat as long as possible, it is gratifying 
to see that it is curtailing expenses. Even small outlays should be avoided when 


a company is in a critical condition. 





THE Rhode Island insurance commissioner says of the Hartford 
Life and Annuity, that during last year it had no agents in the state for the collec- 
tion of premiums. That is a part of the tactics of the company; nearly all its 
agents throughout the country have been withdrawn, and as a result its policies 
are lapsing at a fearfulrate. Itis by such companies as this that life insurance 
falls into disrepute. An undertaker or a doctor is needed. Mr. Robert E. Day, 
having resigned the vice-presidency of the Connecticut General, is again recom- 


mended. 





‘HARTFORD Life and Annuity is down to 60 per share, offerings ; 
No buyers"’ is a recent quotation from the financial article of The Hartford 
Post. The last recorded sales were at55. The directors admit the failure 
of the attempt to run an insurance company under the management of mere 
bookkeepers, and are looking about for a practical insurance man to take charge. 
They are too,late; the presidency now, like their stock, goes begging ; there are 


no bids. 








NEWS OF THE MONTH. 





FRAUDULENT PRACTICES OF THE GLOBE, OF CHICAGO. 


THE creditors of the defunct Globe Fire insurance company, of Chicago, are hold- 
ing meetings, and endeavoring to devise methods for recovering some part of the 
money sunk in that fraudulent concern. Mr. Jenkins, the receiver, informed them 
that he can discover no assets whatever, though in his opinion, the money and 
securities transferred to the Firemens for re-insuring certain risks may be recovered, 
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the transfer having been made within sixty days of the bankruptcy of the Globe. 
He said that assets amounting to about $100,000 had been transferred to Mr. 
George F. Harding, though he did not know why the transfer was made. It was 
finally decided to proceed civilly against the Firemens insurance company and Mr. 
Harding, and criminally against the officers of the bankrupt company for obtain- 
ing money under false pretences. 

It will be remembered that soon after the collapse of the Globe a few months ago, 
and when all who had been connected with it officially were bitterly denounced by 
its dupes, Mr. Geo, F. Harding published a plea in his own behalf, professing to 
have been the innocent victim of misplaced confidence. He said that in 1874, be- 
lieving the company to be sound, he had invested largely in its stock, and become 
its president; that it was understood that he would not be required to give, and 
would not give, either time or attentionjto the duties of the office ; that he afterwards 
advanced large sums of money to the company, for which securities were 
hypothecated to him which he had since sold; that afterwards, becoming con- 
vinced that he had been deceived and that the company was unsound, he sold his 
stock and retired. He said: ‘‘ My connection with the Globe has been casual 
and for the brief space of ten months. I was never acquainted with its affairs and 
true situation save in a general way, and from the statements of its officers."’ All 
the other officers plead equal innocence and guilelessness. They were acting only 
for the best interests of the company and its policyholders. Unfortunately for them 
we are able to show, from the company’s own records, that these claims are utterly 
unfounded ; that the insolvency of the company was well known to Mr. Harding 
and the other officers and directors as early as September, 1874, and that system- 
atic measures were adopted—not to cure this insolvency, but to cover it up fora 
time. ‘The same means were used which have disgraced so many Chicago com- 
panies. 

On September 11, 1874, the directors had come to the conclusion that the assets 
of the company were fatally impaired, and they met to concert measures to meet 
the emergency. ‘The result of their consultations is thus recorded on page 105 


of the Record Book of the Globe Fire insurance company : 
CHICAGO, September 11, 1874. 

Meeting of the directors of the Globe insurance oa. 

Present, Messrs. Clark, Harding, Pratt, Smith and Walker—Mr,. Harding in 
the chair. 

Minutes of last meeting read and approved. 

Mr. Clark stated the objects of the meeting to be to provide for such addition to 
the assets of the company as to cover the impairment and so arrange that the 
amount already put in shall not be regarded as any liability of the company. 

Mr. Pratt offered the following, seconded by Mr. Smith: 

1. Resolved, That this company requires additional assets in order to overcome 
impairment and to properly conduct its business. 

2. Resolved, Tinvat this company will, out of its surplus earnings,’ pay to any per- 
son or persons who will furnish such assets a dividend of not less than ten per 
cent per annum thereon, and also a dividend of a sum eqial to the amount of the 
interest collected on the securities or assets aforesaid. 

3. Resolved, That such assets shall be held by this company subject to the pay- 
ment of all indebtedness of this company to policyholders, and that the honor and 
good faith of this company shall be pledged to keep said assets intact and to return 
them, with the amount of interest collected thereon, less the amount of the dividend 
paid for said interest, to the several persons who shall advance the same, exhaust- 
ing first all other assets and property of said company as well as the undivided ha- 
bility of the stockholders, before said assets shall be touched or impaired. 

4. Resolved, That the amount wanted, the time when wanted, and the period for 
which the assets are wanted, and the return and surrender of the same, and other 
details of the arrangements for said assets, shall be determined by the executive 
committee. 

5. Resolved, That the stockholders of this company, in proportion to the stock 
held by them respectively, shall in the first instance be entitled, and are hereby 
earnestly requested, to advance sa‘d assets, and the executive committee are in- 
structed to give them them the preference, fixing a date in which they shall sever- 
ally exercise said privilege. 

6. Resolved, That the secretary advise the several stockholders of the above 
resolutions at once, in order that they may accept, if they desire, the offer in No. 5 
above. 

Adjourned. 

(Signed) S. P. WALKER, Secretary. 


It is to be presumed that the stockholders, or such of them as it was thought ad- 
visable to notify, were informed of this action of the Board; for before the end of 
the month five gentlemen were found willing to enter into an arrangement which 
promised to be decidedly profitable, and from which—since they had matters in 
their own hands—there was not likely to be any loss. September jo the executive 
committee met to consider the proposals, which, as they were made by their own 
number were readily accepted. On page 108 of the records is the following min- 
ute: 

CHICAGO, September 30, 1874. 

Meeting of the executive committee. 

Present, Messrs. Clark, Harding and Pratt. 

Mr. Geo. K. Clark presiding. 

Resolved, That the amount required to make 4 the impairment, and place the 
company in a strong financial condition is about the sum of $150,000. 

Resolved further, That the committee accept of Geo. K. Clark and S. P. Walker 
the following securities, to wit: fifteen thousand dollars ($15,000) in cash ; first 
mortgage bonds of the Chicago, Burlington & Quincy railroad, ten thousand 
($10,000) dollars; first mortgage bonds of the Burlington & Missouri river rail- 
road, ten thousand ($10,000) dollars; mortgage on real estate executed by Alex. 
McCoy, thirty thousand ($30,000) dollars. 

And further aceept of Geo. F. Harding, Alex. McCoy and L. G. Pratt the fol- 
lowing, to wit: Forty-six thousand nine hundred eighteen and 76-100 ($46,918.75) 
dollars in cash. 

Five thousand ($5,000) dollars, Great Western Telegraph 1st mortgage bonds, 
market value of which is $4,500. 
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Fourteen thousand ($14,000) dollars, stock of the Second National Bank, of 
Peoria, the market value of which is $21,000. 
Five thousand ($5,000) stock of the Union National Bank, of Chicago, the mar- 


ket value of which is $7,500. 

In all amounting to the sum of one hundred and forty-four thousand, nine hun- 
dred eighteen and 76-100 ($144,918.76) dollars. 

That the said securities were offered by the parties in response to the resolution 
of the board of directors of the Globe insurance company, passed September I1, 
1874, and are accepted by the executive committee to be owned, held and used un- 


der the terms of said resvlution. ¥ 
The interest thereon to be allowed from the time the money and securities were 


deposited with the company. 
(Signed) 
At the close of the meeting, Messrs. Kimball, Axtell and Walker came into the 
room, thus constituting a quorum of the board of directors, and the action of the 
executive committee was approved as follows: 


S. P. WALKER, Secretary. 


CHICAGO, September 30, 1874. 

Meeting of the board of directors of the Globe insurance company. 

Present, Messrs. Harding, Pratt, Clark, Kimball, Axtell and Walker. 

The president in the chair. 

Whereas, By resolution of the board of directors of the Globe insurance com- 
pany of September 11, 1874, it appeared that the capital stock of said company 
was impaired and had to be made up, and the amount, time when wanted, the 
period for which the assets are wanted, their surrender, etc., was left to the execu- 
tive committee to determine; and, whereas the executive committee have fullv 
considered the whole subject matter and fixed the amount required at a sum not 
excet ding $150,000; and, 

Whereas, Geo. K. Clark and S. 
moneys and securities, to-wit: 

[Here follows a list of the moneys and securities named in report of meeting 
of executive committee. ] 

And Geo. F. Harding, Alex. McCoy and L. G. Pratt proposed to furnish the 
following moneys and securities, to-wit: 

[Here follows list of moneys and securities named in report of meeting of execu- 
tive committee. ] 

In all amoun:ing to the sum of one hundred and forty-four thousand, nine hun- 
dred eighteen and 76.100 ($144,918 76) dollars, and the said securities having been 
examined and accepted by said executive committee, now 

Resolved, That the action of said executive committee in the premises be ap- 
proved by this board, and the said securities be accepted and held in conformity 
with the resolution of September 11, 1874. 

(Signed) 


P. Walker proposed to furnish the following 


S. P. WALKER, Secretary. 


And now a new actor appears on the scene. Commissioner Row went down from 
Michigan to Chicago in October to examine the Globe, and seems to have become 
acquainted with the transactigns recorded above, and to have had some very natu- 
ral doubts as to their strict propriety from an officia! point of view. He did not 
consider them so bad, however, that they could not be condoned if the directors 
would take such action as would seem to make these borrowed assets a part of the 
actual assets of the company. He therefore drew up the following resolutions, 
which were passed by the board of directors Oct. 10, 1874, as a condition of obtain- 
ing Mr. Row's certificate. They are entered on page 112 of the records : 

. CHICAGO, October 10, 1874. 

Meeting of the board of directors of the Globe insurance company. 

Present— Messrs. Harding, Clark, Pratt, Axtell and Walker. 

Mr. Harding in the charr. 

On motion of L. G. Pratt, the following resolutions were passed as supplement- 
ary to the resolutions of Sept. 11, 1874, which, by the agreement now on file of 
Geo. K. Clark and S. P. Walker, and Harding, McCoy and Pratt and the Globe 
insurance company, made this day shall, with the original resolutions aforesaid, 
be held to be the basis of the advance of assets as noted in said original resolu- 
tions, which assets are particularly described in the resolution of the executive 
committee of Sept. 30, 1874. 

7. It is further Resolved, that in no event shall the interest be paid as stipulated 
in the second resolution aforesaid, except out of the surplus earnings of said 
company, putting the interest upon the same basis as to payment as the principal. 

It is further Resolved, that nothing herein contained shall be held to modify 
or change the fundamental fact that said above described assets shall be the 
assets of the said company, and it is distinctly Resolved, that said assets must 
always be held to be the absolute property of said company free and clear from 
any liens or claims thereon, and the same shall be held to be irrevocably pledged 
to the payment of all the creditors of said company. 

It is further Resolved that the phrase ‘surplus earnings "’ contained in the 
second resolution aforesaid, shall be strictly construed and in no event shall any 
dividend be declared which shall reduce or impair the capital, or assets of said 
company, below the highest standard required in such cases to meet all liabilities, 
estimating re-insurance reserve according to the requirements of the various 
states in which the company does business. 

(Signed), S. P. WALKER, Secretary. 

By the middle of last year Mr. Harding became convinced that the company 
was insolveni, and that it was about time to save himself. Mr. Row’s resolutions 
of the previous October, were, therefore, quietly abrogated, and the original 
resolutions, under which the money and securities were borrowed, were virtually 
carried out without change. This shows how much Mr. Row’s precautionary 
measures were worth. We find the following minute in the records: 


uly 29, 1875. 

Adjourned meeting of the directors. fOr OM 

Present, Messrs. Harding, McCoy, Pratt, Clark, Pulsifer, Walker, M. P. Smith, 
M. Smith and Kimball. 

Mr. Harding offered the following resolution: 

1. Resolved, That the moneys and securities advanced under the resolutions of 
September 11 and 30, 1874, be returned to the parties from whom the company 
— them, as soon as the obligations, contracted on the faith of them, shall be 
paid. 

2. Resolved, That the company will make no claim to set off any indebtedness 
of said parties to said company against the said securities and moneys or the obli- 
gation to return the same, but will recognize the right of them or their assigns to 
the same without set off, deduction or discount. 

3. Resolved, That no more obligations of any kind be contracted on the faith of 





said securities and moneys, but that contracts touching the same be regarded as 
terminated, so far as future obligations of this company are concerned, and imme- 
diate steps be taken to enable the company to return the same and stop payment of 
interest thereon. Carried. 

Also: 

Whereas, A. F. Fawcett, O. P. Axtell and E. R. Bowen, acting by Geo. K. 
Clark and Sidney P. Walker put into the Globe insurance company, cer- 
tain securities and moneys under the terms of the resolutions of September 11 and 
30, 1874; now, therefore, 

Resolved, That the said moneys and securities be returned as soon as the terms 
of said contract are complied with, to said Fawcett, Axtell and Bowen, in the pro- 
portions of $44,000 to Fawcett, $21,000 to Bowen and $10,000 to Axtell, provided 
the claims of all creditors of Clark & Walker against them be first discharged 
and defeated. 

Carried. Messrs. Pratt and Smith voting xay. 

Also: 

Whereas, The losses by fire of this company in July, 1874, impaired its capital 
stock to a sum exceeding twenty-five per cent (25%) thereof: and 

Whereas, On September 11, 1874, the company resolved to make good said im- 
pairment, and undertook so to do on September 30, 1874, by an advance then 
made to this company of securities and moneys by parties in interest, as will 
more fully appear on the records of this company of September 11 and 30, 
1874; and 

Whereas, Objections have been made to said mode of making up said impair- 
ment, and it is deemed advisable to terminate the same and to proceed under the 
general insurance law of this state by fires reducing the capital stock and gradu- 
ally returning, as fast as good faith will admit, the moneys and securities so ad- 
vanced, and then increase the capital stock as soon as possible ; therefore 

Resolved, That the capital stock and par value of the shares of the Globe insur- 
ance company be reduced to two hundred thousand dollars ($200,000) and that the 
auditor of public accounts of the state of Illinois be requested to make an examina- 
tion of its affairs and grant a certificate that it is proper and is justified by the 
property and assets of the company to reduce the capital stock and par value of 
the shares of the said company to said sum. 

Carried. Mr. Smith only voting zay. 


Adjourned. 
(Signed) S. P. WALKER, Secretary. 





THE ROYAL OF LIVERPOOL AND LONDON. 


THE annual meeting of the shareholders of the Royal Insurance Company was 
held in London, August 4th, and the old board of directors was re-elected unani- 
mously. The report of the directors for the year 1875 shows the year to have been 
one of unparalleled prosperity. The fire premiums for the year, amounting to 
$4,084,041 and the losses to $1,953,386. After deducting agents’ commissions and 
management expenses, the net profit for the year was $1,382,645. The paid-up 
capital of the Royal is $1,592,497.50, and the surplus of the fire account at the 
close of 1875 was $4,950,000. The ratio of loss for 1875 was only 48 per cent, 
while for eight years past it has averaged 59 per cent, and for twelve years 63 per 
cent. The directors therefore do not take the success of the past two years asa 
criterion by which to measure the future, and wisely retain a large part of their 
profits to increase their reserve fund. Therefore they declare a dividend of 15 
shillings per share—an increase of 50 per cent over that of last year—and 
retain the rest of the profits to swell the assets, including life funds, which now 
amount to $17,921,403. In announcing this the chairman said : 

| think we should place ourselves in that position with respect to our reserves 
that we should never have occasion to reduce the dividend, inasmuch as I believe 
there could be nothing which could affect the interests of the company more in the 
eyes of our constituents than the reduction of our dividend. The very nature of 
fire insurance brings us occasionally into enormous losses, and when we look to 
the large interest we have in London, in Liverpool, and elsewhere, we find that we 
have continuously a very large amount of floating policies, and it is impossible, 
with the greatest application of care that our managers and agents can take, to cal- 
culate exactly what our losses will be, and it is just possible, though I hope it will 
never happen again, that we may have such enormous losses as we have sustained 
on the American continent, and likewise in London. You will therefore, I think, 
agree with your directors, that it is necessary for us to build up a very large reserve. 
(Hear, hear.) This reserve is necessary, not for the sake of the interest which we 
get out of it at 4 per cent, or probably less, for you are all aware now that the rate 
of interest is gradually diminishing, that we cannot invest our funds on as good 
terms with a proper security as we could years ago; but you must bear in mind 
that we are competing with offices of the most enormous wealth, and I think you 
will agree with me and your directors that it is necessary to place the Royal insur- 
ance company on the very highest pinnacle of credit and security, to compete with 
offices in the United Kingdom or elsewhere. 

The chairman cautioned the shareholders not to look for so favorable a report 
at,the next annual meeting, and spoke of the reduction in rates in North America 
as a disturbing element, which’would largely affect their profits. What informa- 
tion he may have in regard to the business thus far for 1876 it is impossible to say, 
though it is known that the company’s losses in Canada have been quite heavy ; 
but the report for 1875 shows that the United States branch of the Royal did a very 
profitable business, and the ratio of decrease in rates was less than in the case of 


some of our large American companies. 





THE NATIONAL BOARD MEETING. 

IT has been decided to hold the semi-annual meeting of the National Board of 
Fire Underwriters at their rooms in New York, Wednesday, September 20, begin- 
ning at 10 A. M., to continue two days. Officers of Board companies only will be 
present, general agents and the public at large being excluded. Many subjects of 
importance will be discussed, and the general results will, of course, be given to 
the press; though it is believed that representatives of the press will not be admit- 
ted to make full reports of the proceedings. 
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THE UNION MUTUAL LIFE AND ITS NEW PRESIDENT. 
AT a meeting of the board of directors of the Union Mutual Life insurance com- 
pany of Augusta, Maine, held in Boston, July 28, Mr. Henry S. Washburn re- 
signed his office as president, and Mr. John E. De Witt, president of the United 
States Life, of New York, was unanimously elected to fill the vacancy. The board 
adopted a resolution expressive of their appreciation of the value to the company 
of Mr. Washburn’'s services, and it is understood that he will retain his connection 
with the company, visiting Europe for the purpose of establishing foreign agencies. 

On August 4th, at a special meeting of the board of directors of the United 
States Life, Mr. De Witt tendered his resignation as president, which was accepted, 
and Mr. James Buell, president of the Importers and Traders bank was elected to 
fill the vacancy. The following resolutions were adopted : 

Whereas, John E. De Witt has been elected president of an institution in a 
neighboring state, presenting to him a more extensive field of action for his energy 
and talents, and has requested this board to accept his resignation as president of 
the United States Life insurance company in the city of New York; therefore, 

Resolved, That we accept the same with regret, being satisfied that his services 
have been of great advantage to this company, and that its sound condition and 
extensive and increasing business are, in a large measure, due to his great ability 
as an executive and administrative officer. 

Resolved, That our best wishes accompany Mr. De Witt to his new and exten- 
sive field of duty. 


Mr. De Witt will retain an advisory relation with the United States, in which he 
has large financial interests ; but he has already moved to Boston, the headquar- 
ters of the Union Mutual, to which his best services will be given. This selection 
by the Union Mutual is evidence that its career of popularity is to continue 
without interruption, and that the best means and the best men attainable 
are to be availed of to that end. Its new president, though a young man, is 
a veteran in insurance, and his progress, step by step, has been marked 
by success based upon a thorough mastery of his business and careful 
attention to all its details. The directors of the United States, of which he 
has been president since 1870, do him no more than justice when they 
attribute its sound condition and extensive business very largely to his labors. 
Thoroughly trained in the school of insurance as a solicitor, and afterwards a man- 
ager, he entered upon the presidency of the United States familiar with the work 
in allits branches. He now goes to the older and larger institution with six years 
added experience. 


The Union Mutual Life is one of our oldest companies. It commenced busi- 





TEN YEARS’ BUSINESS OF THE UNIO! 





ness in October 1849, with a subscribed capital of $100,000. It was never found neces- 
sary to call up any part of this, however, and the capital was retired in 1868. The 
company is purely mutual; the control is with the policyholders, all life and endow- 
ment policies having each a vote. The assured may elect whether he will partici- 
pate in the dividends or not. If a policy is written exceeding $10,000, the excess 
must be re-insured. The management is in the hands of twelve directors, five of 
whom constitute a quorum for the transaction of business. They are elected on 
the last Wednesday in August, at such place as the old directors may select, fifteen 
days notice having been given in the Augusta newspaper. 

The table given herewith is a complete exhibit of the business of the Union 
Mutual for the last ten years; few companies can make so favorable a 
showing. The premium receipts in this period exceeded the aggre- 
gate disbursements by $4,319,517, and the income from investments was 
more than sufficient to pay all the management and other expenses. Nearly 
15 per cent of premium receipts have been returned to policyholders as dividends, 
and these dividends are equal to 72 per cent of the amount paid for death losses, 
matured endowments, etc. More than 51 per cent of all moneys received from 
policyholders has been returned in some form, and the company, with 22,122 out- 
standing policies, insuring $46,740,375, has $9,158,664 of well invested assets, and 
asurplus as to policyholders of $1,734,914. The company's growth has been 
steady and healthful; the accession of Mr. DeWitt to its management is sufficient 
guarantee that there will at least be no retrograde movement. 


[From The Daily Graphic.] 


Mr. John E. De Witt, president of the United States Life insurance company, 
of this city, was yesterday unanimously elected president of the Union Mutual 
Lire insurance company. The latter is organized under a special charter granted 
by the Maine legislature, but its principal office has always been located in Bos- 
ton. It is one of the oldest life insurance companies in the country, its charter 
dating back to 1840. Its assets at the beginning of this year amounted to $9.158,- 
664, and its surplus was $1,734,914. It had upwards of $22,000 policies in force, 
of which 3,401 were upon the lives of citizens of New York. The company has 
always enjoyed an excellent reputation for the conservative character of its 
management, and there has never been a question as to its stability. Like the 
old Mutual, of New York, its organization is entirely mutual. 

The election of Mr. De Witt to this responsible charge is a signal tribute to the 
enterprise and zeal which have characterized his career in insurance management. 
His other company, the United States (a yaar: J of whose $250,000 capital stock 
is owned by Mr. De Witt), is a large and flourishing corporation, with $5,000,000 
of assets and 12,000 policyholders. 





V MUTUAL LIFE INSURANCE COMPANY. 
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Liabilities | Surplus PremMiuM RECEIPTS. a AGGREGATE INCOME. AGGREGATE DISBURSEMENTS. 
YEAR. Capital. Assets. Exclusive as to from ak a 
of Poticy- Invest- a 
Capital. holders. Cash. Notes. Total. ments. Cash. Notes. Total, Cash. Notes. Total. 
1866.....-.---- $102,000 $2,088,429 $1,546,581 | $541,848 $572,638 $524,148 $1,096,786 $84,116 $656,754 $524,148 $1,180,902 $423,096 $74,099 $497,195 
1867. ..-..-..-- *100,000 2,991,284 = 2,120,485 | 870,799 677,243 655,576 1,332,819 120,931 798,174 655,576 1,453,750 442,599 78.582 521,181 
ee *100,000 3,730,837 2,686,280 | 1,044,557 603,080 732,333 1,335,413 168,384 771,404 732,333 1,593,797 515,171 336,877 852,048 
1869. .....-.--- Mutual. = 4,411,381 3,503,190 go08,191 601,763 865,388 1,467,051 240,670 842,433 865,388 1,707,921 822,975 125,894 948,869 
1870. .... ------ tn 51295,233 4,117,181 | 1,178,052 1,018,951 536,724 1,555,075 272,563 1,291,514 530,724 1,828,238 746,729 =. 33854355 1,062,084 
Gs cecncees we 5,913,825 5,033,759 880,006 1,047,266 582,989 1,630,255 316,755 1,364,081 582,989 1,947,010 757,105 491,632 1,248,737 
1872....-....-- : 6,723,090 5,704,712 958,980 1,188,662 530,904 1,719,506 390,531 1,579,193 530,904 2,110,097 840,755 437,35" 1,278,1 
1873.......---- 7,717,851 6,474,187 | 1,243,664 1,202,496 497,709 1,670,205 501,792 1,704,288 467,709 2,171,997 949,503 373-075 1,322,578 
7, es 3,796,699 7,123,180 | 1,673,513 1,395,160 455,001 1,850,161 558,539 1,953,099 455,001 2,408,700 1,165,050 420,997 1,586,047 
5697S. 220 cess i 9,158,664 754235759 | 14,734,914 1,546,112 330,300 1,876,412 526,557 2,072,669 | 330,300 2,402,969 1,355,302 | 542,719 1,898,081 
TOR cencwnnnac| susoes | sane > | wemwse | snseee $9,853,371 $5,681,072 | $15,534,443 | $3,780,838 $13,034,209 $5,681,072 $18,715,281 | $8,018,345 |$3,196,581 | $12,214,926 
PAYMENTS TO POLICYHOLDERS. 
tw : : ii vise ie Divid’s Manage- 
VEAR. DeraTH Losses, MATURED Enpow- Paip For LAPSED AND SURREN- ele . 7 ceenare as hom _ to ment 
MENTS, AND ANNUITIES, pasep POLICiae. DivipENbs TO POLICYHOLDERS, AGGREGATE TO POLICYHOLDERS Geach. | and ether 
holders Expenses, 
Cash. Notes. Total. Cash Notes. Total. Cash Notes. Total. Cash, Notes. Total. 
1866...-------- $123,493 $7,357 $130,850 $9,583 | $66,742 $76,325 $45,899 ------ $45,899 $178,975 $74,099, $253,074 | $2,955 $241,166 
1867. .----.-.-. 1755794 8,706 184,500 12,319 69,876 82,195 46,861 -..-- - 46,861 234,974 78,582 13,55 2,970 204,655 
1868. ..-.....-- 207,709 ------ 207,769 27,983 | 336,877 364,860 68,785 ------ 68,785 304,537 | 336,877 41,414 5,852 204,782 
1809. ......-.-- 179,526 21,664 201,190 31,743 79,230 110,973 367,509 $25,000 392,509 578,778 | 125,894 704,672 | .-..-- 244,197 
1970. - 20-2222 251,909 16,991 268 goo 85,425 64,515 149,940 160,722 233.849 394,571 498,056 | 315,355 813,411 | ------ 248,673 
SS icckwnwess 295,882 23,068 318,950 31,532 265,900 297,432 147,620 202 ,664 350,284 475,034 491,632 966,066 2....-. 282,071 
1572... .. 2... 327.763 20,037 347,800 48,041 | 203,477 251,518 1,907 213,837 295,744 457,711 | 4375351 895,162 ..--.- 383,044 
£873....-.-++2-- 392,111 32,589 424,700 106,135 | 204,583 310,718 83,150 135.903 224,053 | 586,396 373,075 959,471 ------ 363,107 
on, 428,117 38,514 466,631 181,002 253,162 | 434,164 89,167 129,321 218,488 698 ,286 420,997 SSSR | accece 466,764 
UB caironnciace 543,309 52,763 596,132 235,464 332,061 567,525 69,438 157,895 227,333 | 848,27% | 542,719 1,390,990 | -.---- 597,091 
| | 
| | | 
| eee $221,689 | $3,147,422 $769,227 $1,876,423 $2,645,650 $1,166,058 [8.098469 | $2,264,527 | $4,861,018 $3,196,581) $8,057,599 | $11,777 | $3,145,550 
| | 


$2,925,733 








* Subscribed, but not paid up ; capital retired in 1868 
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NEW YORK FIRE INSURANCE STOCKS. 
TitE following table of fire insurance stocks of New York city, of New York and 
Brooklyn companies, contains figures which will be of interest to all. The last 
two columns are based upon the par value, not of each share, but of each $100 of 


the par value : 























oA o ¥ 
= | 2 
rT) a i 
COMPANY. Capital. vs > ve 
f = n 
& s % 
pe OE ne er ee - $200,000 5 $25 75 
a 200,000 12% 100 100% 
SEE SE a re ee 400,000 8 50 151 
Amity - 200,000 4 100 81 
Arctic a a ara 200,000 5 20 79 
American Exchange ....------------ = 200,000 5 100 114 
ie eee nese pebeweewennwe eg 200,000 5 50 121% 
Brewers and Maltsters.- Re 200,000 = 100 go 
I sc eccncktdennedacnesals secede ke 200,000 10 25 22° 
Brooklyn ........---.--------- Pee ae 153,000 10 17 2:0 
Citizens a ae andes unaiey Caen 300 ,00O 10 20 184% 
Cc ity sinvgiudet Ghiwavge mande Ter Pree 210,000 7 70 173 
| Rak a eee raed 250,000 10 100 173 
8S ecseacuneteresoes 300,000 5 30 85 
TS a eee 200,000 10 50 171 
0” ES ee eee 1,000,000 5.60 100 125% 
SNE 5 asdencnniccdcccsecese 2c0,000 e. 100 115 
SONOOE FO bk ec eccconsnncocccess ‘ 200,000 5 1co 85 
| cies 300,000 Is 40 2814 
SN ING aad -ccacowsenawencansune : 200,000 7 3 130 
nn en = 220,000 5 50 108 
Se ee mane 200,000 10 17 130 
DOG chictamatatteaeninweoies eteweda 200,000 7% 10 135 
in ruidiamibaue ais 204,000 7 10 132 
Peewee 6 FUnd........0566<--00-- arr 150,000 5 100 86% 
Pr a ee 150,G00 6 25 121 
eee aca waguim suns wieean mm 200,000 5 50 78% 
EL OP aI = 200,000 io qr 100 320% 
Germania ee ne Tes 500,000 15 10 145! 
German-American. .......------------ 1,000,000 5 50 III 
Ser a eee 200,000 5 10 es 
ener Sa 200,000 10 100 147 
I hoc ainsinnaitdeue Sadeewneunddowse 200,020 ; 15 653 
Guardian ......-.- Raton mascene Il) uae kas 200,000 5 50 97% 
Se eee 150,000 10 50 170 
Hanover Ces weeecsnur geste enenecwes ‘ 500,000 5 100 115 
200,000 5 50 )2 
3,000,Cc00 5 Too 100 
150,000 a 25 go 
500,000 } 6 50 123 
Importers and TR cnccws dcvnwes 200,000 fn 50 123 
RE iniaecia cuknentauanbawednw.s Ki acmwnawiat 200,000 ¢ 160 85 
pe Seer eee cosceccccecssceseseececces 200,900 5 30 150 
NN i aaa kind aebKe mes 280,000 5 40 122 
Kings County tether edhe Gee énnGe thew Geaweste 150,000 10 20 182 
NUD ceca waindedeticvewee weetcocsos 150,000 10 50 170 
pos oe 200,000 5 100 107 
Lenox 150,0.0 5 25 104 
Long OS a sEnetasehanwe : 200,000 10 50 . 185 
eee 300,000 5 25 +43 90297 
EE ne OEE PPO on 250,000 7 100 115% 
Manufacturers and Builders -- 200,000 6 Too 177.51 130 
EEE CEE 150,000 10 50 214.26 170 
Mechanics and Traders_-..-.----- Seen 200,000 10 25 250.45 201 
ND a oarnckspacawnnksSahe<oer nuns 2c0,000 5 50 132.75 | 103 
ee  cinecauueeée amen 200 ,coo 10 5° 192.14 177 
Metropolitan SE EE <a 300,000 3% 30 108.62 66% 
DR itcssindedcussuuamouneasvedcaua 200,000 10 50 166.04 166% 
ae bded soeeceseneteouce 200,000 10 50 237-93 210 
ie otis Ring Sidehaannacatnnaieoe 200,000 8 37% ~—- 159.08 132 
New York Bowery.......-..-.-------- 300,000 15 25 241.20 220 
New York Equitable..........-.--------- 210,000 10 35 261.47 200% 
" i 200,000 10 100 207.00 176 
New York and Yonkers-_........---------- 200,000 5 100 112,27 824 
ad cpacadinapeecudackaaehenssiawe 509,000 5 50 191.46 | 111% 
NO cide ndediwhnduwdtenaiwnse 350,000 6 25 139.15 139% 
NE sinddintewiek otncadisncsccewedasonse 200,000 10 25 298.33 | 249 
eee re 200,000 10 100 188.11 200 
SEE Ee ee eee 15¢,000 10 50 194.03 166% 
Peter Cooper 150,000 10 20 250.39 201 
el canciiadcancassenneniaien I 000,000 10 5° | 178.57 141 
Produce Exchange --......--------------- 200,000 3% 100 110.60 100 
200,000 | 5 50 | 137.41 go 
300,000 5 too | 128,65 96 
200,000 5 100 111.99 89 
200,000 7 100 141.84 113 
200.000 15 25 212.25 Igo 
200,000 8 100 1€8.16 134% 
200,000 7% 100 162.62 120 
St. ‘Nicholas entail ial eiNeGee ote wid aaa 200,000 5 25 124.97 105 
ins bihatemed de =ned ond omenaw ie 200,000 10 25 188.04 181% 
Di 3.2 Jc chipsaderettsecemednwenew 200,000 5.60 50 75.87 120 
es oaten caer acudicdins sie cwemus ee 200,000 5 100 147.05 110 
Tradesmens Dh peiiddiiatkh dvbtieeetGusewuwe 156,000 10 25 220.50 179 
EE 250,000 38 25 204.60 164% 
eee ee 250,000 10 50 249.64 182 
5 10 | 172.00 120 


IS oct g en esaswekeauewewwn 3¢0,009 


SOUTHERN LIFE INSURANCE ASSOCIATION. 


THE third annual convention of the Southern Life Insurance Association was 
held at Caloosa Springs, Ga., July 18th and roth, the following companies being 
present, viz.: Alabama Gold Life, Louisiana Equitable, Cotton States Life, and 
North Carolina State Life. Col. W. B. Johnson, president of the Cott n States 


Life, presided, and H. M. Friend, secretary of the Mobil : Life, acted as secretary. 

The election of officers for the ensuing year resulted in the choice of Major F. 
H. Cameron, vice-president of the North Carolina State Life insurance company, 
for president; 


Major Maurice McCarthy, president of the Mobile Life, for vice- 





president; and G.S. Obear, secretary of the Cotton States Life, for secretary and 
treasurer, with the following standing committees : 

Executive Committee—Messrs. Johnston, Thames and Friend. 

On Life Insurance Legislation, Ethics and Appeals.—Messrs. Fowler, 
Todd 

On Mortality Experience and Statistics.—Prof. E. 
eron, Drs. Anderson, Haywood and Smith. 

On the Medical Department.—Messrs. Hopkins, Fackler, Drs. Green 
Heart. 

On Lnsurance 
Thames. 

Special Committee on Forms.—Messrs. Friend, Fowler and Magill. 

Prof. E. B. Smith, chairman of the committee on mortuary statistics, reported a 
favorable change in the experience of life companies the past year. The average 
rate has been about three-eighths of that of 1873 and five- eighths of that of 1875. 
Reports were also read on insurance legislation, ethics and appeals, and on forms. 

After a free disscussion of plans for the coming year, and with many kind ex- 
pressions of friendly regard and encouragement among the various members pre- 
sent, the convention adjourned to meet at Alleghany Springs, Va., on the third 
Tuesday in July, 1877. 


Obear and 


Smith, Major F. H. Cam- 


, Toxey and 


Legislation, Ethics and Appeals.—Messrs. Johnston, Friend and 


THE PROTECTION (?) LIFE, OF CHICAGO 
THE president and other officers of the Protection Life, of Chicago, think that they 
need vindication, and have caused the arrest, for libel, of the editor of a weekly news- 
paper of that city, which published'a severe attack upon it. The article charged that 
the company “‘ was started as a swindle, has been conducted as a swindle from its 
inception, and remains to-day the most stupendous swindle that ever bid for the 
savings and earnings of western people. Its management is essentially corrupt and 
dishonest. It has been kept alive and owes its present existence not to any merit 
or worthiness of its own, but solely and simply to bribery and corruption of state 
officials. An examination of its claims to public confidence in many other states 
has resulted in a refusal prompt and decided to allow its admittance. No state 
insurance Official, in the conscientious discharge of his duty caw indorse it."’ It is 
unnecessary to quote at length for all the charges brought against the company— 
couched in somewhat moderate la’ guage—have been brought in THE SPECTA- 
TOR, and their truthfully demonstrat: d. It is a co-duperative swindle of the worst 
sort, and there are very few states having insurance departments where it would 
be permitted to exist fora month. It is to be hoped that the impending libel suit 
will be thoroughly tried, and that the president of the ‘ Protection '’ may receive 
ample justice. The prisoner was brought before Judge Williams, who fixed the 
bail at $5,000. As the judge is a stockholder in the swindling company, of course, 
he will see the propriety of having the case tried wil one of his associates. 
THE LONDON AND LANCASHIRE. 

IT is reported that the London and Lancashire insurance company, of Liverpool, 
England, whose American operations have heretofore been confined to the south- 
ern states, is about to comply with the insurance laws of New York and establish 
its American headquarters in this city, with a view to extending its agencies 
throughout the Uni.ed States. It will be wellif this company can satisfy the re- 
quirements of the New York department. If so, it must have greatly improved 
under the management of Mr. Chuirles G. Fothergill, who bears a good reputation 
as an accomplished English underwriter. In February, 1873, we had occasion to 
stamp the American branch of this company as a fraud for advertising in the Mo- 
bile newspapers a capital of $5,000,000, while its deposits in that state amounted 
to less in value than $6,000, and these were not the property of the company. The 
people of Mobile refused to be warned, and in a little more than a year the com- 
pany re ired from Alabama, leaving a large number of unsatisfied claims. If the 
company has improved since then, we shall be glad to know it; its present man- 
agers should not suffer for the sins of their predecessors. Its nominal capital is 
$5,000,000 ; its actual capital as understxod in America is $670,685, and this is what 
it should claim before the public. 


AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 

THE following New York and Brooklyn mortgages to the local life insurance com- 

panies, recorded between July 20 and August 16, are reported in The Real Estate 

Record: 

Brooklyn Life, 


NEW YORK 


mortgagee, Emily Cole, wife of John B., mortgagor. Dean st., 


Brooklyn, n. s., 275 e. New York av., 37.6 x 114.5. July 28, 1 year..........-. 4,200 
Germania Life, mortgagee, Jabez B. Hyde, of Brooklyn, mortgagor. goth st., cen- 

tre line, n. s., 200 w. 11th av., abt. 100 x—to centre line, bet. goth and oxsts. 

Aug. 3, due Selle NR eee ce daa, CLcabsek andr eakeasbesennnsanacee 55450 
Knickerbocker —_ mortgagee, Elisha R. Rollins, mortgagor. McDonough st., 

Brooklyn, n. s., 275 ¢. Yates av., 20x 100. June 29, due Aug. 1, 1877.-...-.-.-. 6,000 
Knickerbocker Life. mortgagee, Elisha R. Rollins, mortgagor. McDonong zh st., 

Brooklyn, n. s., 295 e. Yates av., 20 X 100. June 29, due Aug. 1, 1877..-..-..-- 6,000 
Knickerbocker hee mortgagee, Ehsha R. Rollins, mortgagor. te aan st., 

Brooklyn, n. s.. 315 e. Yates_av., 20x 100. June 29, due Aug. 1, 1877.....-.--- 6, 
Knickerbocker ‘Life, mortgagee, Elisha R. Rollins, mortgagor. McDonough . 

Brooklyn, n. s., 335 e. Yates av.,20 x 100. June 29, due Aug. 1, 1877_....-.--- 6,000 
a aes ws, Sl ‘Life. mortgagee, Elisha R. Roilins, mortgagor. McDonough =. 

Brooklyn, n. s., 355 e. Yates av., 20 X 100. June 2g, due Aug. t, 1877........-. 6,000 
Metropolitan Life, mortgagee, Clendenin Guydon, mortgagor. Eldridge st. _ 

132 and 130), Ss. e. cor. . Delancey st., 50.1 x 63; also Delancey st. (No. 63), 

63 e. Eldridge st., 25.2 x 50.3; Delancey st. (No. 65), 8. S., 88.2 e. Eldritge ‘. 

25.6 X 75 11; Allen st. (Nos, 113 and 115), s. w. cor. Delancey oe €2.11. 

RE Se RS Re 2 a a eee eee 35,000 
Mutual Life, mortgagee, Thomas McKarnan, mortgagor, oth av., e. s., 25.3 n. 

105th st., 25x 100. July 21, due Dec. 1, 18 377 ES ea ee ae 1,200 
Mutual L ife, mortgagee, John M acGregor, mortgagor. St. James pl., Brooklyn, w. 

s., 79.13 S. De Kalb av., 17.7 x 80. July 19, due Dec. 1, 1877....-..------.----- ooo 
en Life, yy John MacGregor, mortgagor. St. James pl., Brooklyn, w. 

+ 59-11 ’s. De Kalb av., 20 x 80. July 19, due oe) ae 5 yO0o 

Mutual Life, mortgagee, John MacGregor, mortgagor. St. James pl., Brooklyn, w 

S., 39.11 S. De Kalb b av., 20 x 8. July 19, due Dec. 1, 1877.........-..---2200- 5,000 
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Mutual Life, mortgagee, John MacGregor, mortgagor. James pl,, Brooklyn, w. 


s., 19.11 s. De Kalb av., 20 x 80. July 19, due Dec. 1, + ea ee $5,000 
ana Life, mortgagee, John MacGregor, mo:tgagor. St. James Pl., Brooklyn, s. 
, cor. De Kalb av., 19.11 x 80. July 19, due Dec. 1, 1877. ....-.....-..----- 5,000 
Mutual Life, mortgagee, John MacGregor mortgagor. De Kalb av., Brooklyn, n. 
2 NS from Hall st. to Washington av., 200 x 80. June 30, due Dec. 1, 
ne ee ee 10,000 
Mutat Life, mortgagee, Bailey Hascall, mortgagor. Irving pl., Brookly m ec. Ss. 
195.6 s. Gates av., 20 x 100, gore offs. e. cor. of lot. July 24, due Dec. 4 1877. 7 1,000 
Mutual Life, mortgagee, Lavinia Cohen, wife of Jacob S., mortgagor. oth av.,s 
e. cor. 94th st., 69.5 x 327.1 x 82.11 x 325. Aug. 1, 16 months...............- 6,500 
Mutual Life, mortgé agee, C harles Ely and Curtis Juds m, mortgagors. Gramercy pl., 
S. W. cor. 21st., ge tag 2tst st., S.S., 75 ¥ . 3d av., 44.1 X 79.1 245 x 73.10. 
July 21, due Dec. “RY ES ENS Pe ee AD 30,000 
Mutual Life, mortgagee, H annah D. Finn, wife of David, mortgagor. Jane st. 
(No. 24). s. s., 143 €. 4th st., 24 x 72.7 x 24.1 x 74.10. Aug. 5, due Dec. 1, 1877-.. 5 00K 
Mutual Life, mortgagee, Daniel R. Kendall, mortgagor. 83dst. P.M. June zo, 
I Be cic cee herd race eed Dig a ant read ae eae ends Sande nkeda ae aoees 3,000 
Mutual Life, mortgagee, Pauline S. a wife of Sigmund. mortgagor. 56th st., 
N. 6., $0. 98 av., Box secs. Ang. 3. Gue Doc, 8, 1877 «2026.65. cccencccnccnes 12,300 
Mutual Life, mortgagee, Gersham RB. Smith. mortgagor. 4oth st,,s. s., 255 e. 3d 
Big SORES. FU 06; UR CUE by COGE e cevncccccencstccsscenedesed séeece 15,000 
Mutual Life, mortgagee, Danie! Woolf, mortgagor. Madison st. s., 52.6 w. Clin- 
Cb Bh.. O9 EGG, FNS 2F, ORe TUR. 8, BONG. soon nn dcecs - scene cccces asic 5,000 
Mutual Life, mortgagee, Elizabeth F. age mortgagor. tosth st.. $. Ss 233 4) w 
OE Oe, SE ee. TE, 00 GS TINO, 6, Tice wince onsv sc ccdkces kocincccesces 500 
Mutual Life, mortgagee, Marie E. Sellen. wife of Adam, and Amelia R., wife of 
Amedu Wilbaux, mortgagors. 44th st.,w.s., 100 w. 1oth av., 125 x 100.5. ines 
Ok Se a ne ee 8,000 
Mutual Life, mortgagee, Nathaniel Roe, mortgagor. West 12 ath st., s. s. , 59.2 ¢. 8th 
av., 21.2 x 89.11; also small gore on west side of lot. Aug. 16, due Dec. 1, 1877. 6,500 
Mutual Life, mortgagee, Sarah L. Skiddy, wife of Francis, mortgagor. 5thav., s. 
W, OF. 500 et... 64.8 ses, AGE, TH, GUO TIN. 8, WEF. < oon coscccnccesccceseuss 50,000 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. 112th st., . 8", 119.7 €. 
i, ONCE. i, WIS rns ceesenckacimmecnncnsccdsccua 5,000 
New York Life, mortgagee, Thomas Darragh, mortgagor. 13 th st., n , 92. 6. 
REE OE, SE ROG AE, TE BO, 8 PR onc ccccecnsquicainancevce: cavesens 7,000 
New York Life, mortgagee, Thomas Darragh, mortgagor. Madison av., w. s., 33-4 
i, RA i, See SE WI inn nec nce ce cckcnsoesmceseseuussecenes 7,800 
New York Life, mortgagee, Thomas Darragh, mortgagor. Madison av., w. s., 83.4 
i, See. CREE, A PR CONE. ccccrensow | - coperictabascanscunnpbes 7,800 
New York Life, mortgagee, Thomas Darragh, ee. Madison av., w. s., 16.8 
mn z30th st., 16.875. Aug. 10,1 year........-... taupe techathenanneadn 7,500 
New York L ife. mortgagee, Thomas Darragh, mortgagor. Madison av., w. s., 50 n. 
PE Th. BODES. FO By BOR nccnscscccsvese ila a al eae ale 7,800 
New y Tork I ‘ife, — Thomas Darragh, mortgagor. Madison av., w. s., 66.8 
n. 130th st., 16.8 x 7 EE MR I aick cs ckbeabbheisnedom: isteban cain 7,800 
New York Life, mortgagee, Thomas Darragh, mortgagor. 130 th st., n.s., 75 w 
CO ORE. Tees Ww SOOO sus cascnves cabadintsmnbaemnnasonaes 7,000 
New York Life, mortgagee, Thomas Darragh, mortgagor. Madison av., n. w. cor 
Sa Oh Ree Oe. i © I en oon. nsnenecnsunnenkasasanstaneseind ),000 
New York Life and Trust (trustees), mortgagee, Sarah Miller, mortgagor. 43d st 
(No. 604 West), s. s., 125 w. 11th av., 25 x 107.5. Aug. 2, 3 years.............- 4,500 
Security Life and Annuity, mortgagee, Jacob Bookman, mortgagor. 3d av.,s.e 
cor, 21st., runs €. 75 XS. 49 XW. '5 xn. 21.10 x w. 60 to3d av. xn. 24.2. July 
29, due July 1 i a aa a lca a a a a 10,000 
Washington Life, mortg agee, William Sohn, Jr., mortgagor. Rivington st. (No. 5), 
S. S., 119.5 €. Bowery, 28.9 x 99.11 X 22.6 x 99.10. July 20, due Dec. 1, 1881... 20,000 
W ashington Life, mortgagee, Samuel Zeenier, mortgagor. Av. A, e.s , 88.6 s. 3d 
ge TE ON: NE, is he BI as nin ereieg cea tense chiencpesncencanesecnnsin 38 coo 
RECAPITULATION. 
I oi cinclsuiecsvlencuneste ee $67,000 
Germania ........ as: woe a annte 5,450] New York Life and Trust.....-.-- 4,500 
ES | ee errr 32,000 | Security Life and Annuity--..._--- 10,000 
Metropolitan ---.-.-- Risin Se | SORE PS fo eae 58,coo 
Mutual... 


Seeece coun cesescosesccee 186,700 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 





DR aaeasinenisn eaencawecuns ee Ee $3,543,450 
SID oct, oie ncccene wecinainne 45, Gon | New Vouk... .....-..<<.<.......- 1,828,100 
CUD onc sccc eres cccoseee --- 1,125,500 New York ! ife and Trust........ 787,000 
EE dakctibensseccanetanesse 985,700 | North America................... 25,000 
SR aSiciids etadiiommaniadsiunes 23,000 Security Life and ARGUE ...4<20- 85,000 
See Scie. “adalat dotabte S90. 70 | UVeed States. 2.6. ccccenccccesccs 81,000 
Homeeopathic -...--.- incanpeuaa 27,700 Univ ae auc 48,000 
OS US SS eee SRD | OE «vce wnnscsen sesansss 375,000 
ere 734.500 — 
ae 228,160 PEE vccocktinotoanencaes $10,242,380 
RESPONSIBILITY FOR PUBLIC REPRESENTATIONS 


THE Supreme Court of Illinois has recently given a de:ision in the case of Mel- 
vin vs. The Lamar insurance company, which is of great importance, not only to 
the creditors of that company, but in the establishment of a principle which has 
always been maintained by THE SPECTATOR: 


The bill in the case which was filed by appellants on behalf of all the stockhold- 
ers, charged that Cushman & Hardin in 1869 had subscribed for 5,500 shares of 
the stock of the Lamar insurance company, on which they paid 20 per cent in 
cash, and gave their notes for the remainder, in the usual way. Certificates of 
stock were also issued to them, and that subsequently they surrendered this stock in 
accordance with a fraudulent secretagreement, and received back the money paid and 
notes given. The complainants therefore asked that this cancellation of the 5 500 
shares of stock be set aside, and that Cushman & Hardin be compelled to pay the 
money withdrawn and submit to an assessment on their stock. Cushman & Har- 
din in their answer set up that they only held the stock as collateral security for a 
loan of $110,000, and that when they loaned the money a contract was made that 
they should be allowed to surrender their stock within a year if they wished, and 
receive back the 20 per cent advanced. This contract, made in 1869, set out that 
the company needed $100,000 of acceptable securities to comply with the requisi- 
sitions of the auditor of state and to be deposited with him ; that Cushman & Hardin, 
therefore, agreed to subscribe for 5,500 shares of stock, paying $35,000 in cash and 
giving mortgages for $75,000 so as to be accepted by the auditor. This made 20 
per cent, and the remainder was paid by notes, subject to assessment at the call of 
the stockholders. In consideration of paying this 20 per cent immediately instead 


of by installments, the company allowed a discount of $11,000, which they paid by 
giving 591 shares of stock on which a payment of 20 per cent was indorsed, It 
was also agreed that in case Cushman & Hardin should not wish to retain the 
stock, that, at the expiration of a year, the company should resell or repurchase it, 
and guarantee to Cushman & Hardin the same amount they paid. 


In May, 1870, 
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$100,000 of stock was canceled, and in October following, $125,000 more. In 
April, 1871, the remainder of the stock was taken up, and the amount advanced 
was repaid. 

On the hearing in the Superior Court the bill was dismissed, and an appeal was 
taken 

The opinion of the Supreme Court was delivered by Justice Sheldon, all the 
judges assenting. It was held that under the written contract of September, 1869, 
Cushman & Hardin were actual stockholders in the insurance company with re- 
spect to the 5,500 shares of stock, and that they did not take the stock merely as 
collateral security, although that was the real transaction as between the pariies, 
and as intended. The first clause of the con'ract was an absolute stipulation ‘to 
subscribe for and purchase 5,500 shares of the capital of the company, and to pay 
therefor the sum of $550, 000." ” Certificates were actually issued therefor, and the 
20 per cent required was paid. Cushman & Hardin thereupon became the abso- 
lute owners of the stock. Whether it should be resold or repurchased was entirely 
at their option, and in no manner detracted from the completeness of their title. 
Cushman & Hardin represented to others that they were dena fide stockholders, 
and the agents of the company so stated to the auditor of state when he demanded 
that the company should comply with the law of 1869 

Cther persons subscribed on the strength of Cushman & Hardin's subscription. 
They had no reason to suspect that Cushman & Hardin were on any different foot- 
ing from themselves. All subscriptions were presumably on the same basis and 
all shares entitled to the same benefits, and subject to the same burdens. In the 
subscription of each person also, every other subscriber ha: a direct interest. 
Such a private right as Cushman & Hardin had was in law a fraud on the other 
subscribers, and such an agreement would be disregarded, and the party be held 
bound to all the responsibilities of a do”a fide subscriber. ‘That doctrine had been 
abundantly established by numerous judicial decisions. The subscribed capital 
stock of a corporation was also a trust fund for the benefit of its general creditors, 
and its governing officers could not, by agreement with a stockholder, relieve him 
from his obligation to pay to the prejudice. 


A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing the aggrega’e monthly payments of policy claims by 
companies belonging to the Chamber of Life .Insurance, beginning April, 

1374: 




















, No. of Death | Endowment on 
Montu. Co.'s. Claims. | Claims. Total. 

April, 1874.-.--- ee $1,475,377-88 | $55,168.13 | — $1,530,546.01 
_ a eee cose] 96 1,572,414.16 57,766.89 ae aS 
June, 1874.-.....--- ------- 02 | 26 1,433,982.95 | 53,687.79 1,487,670.74 
a corvvecsese| 9 1,440,810.58 | 61,037.26 1,501,847.84 
es 1,280,112,23 | 102,533-14 1,382,645.37 
* September, 1874 .-..-------- --| 27 1,.411,280.54 | 123,428.97 1,534,708.61 
October, 1874 -.----- = .| 29 1,383,715.91 67,962.22 | 1,451,678.13 
November, 1874---.-.----- : -| 29 1, 388,821.37 | 72,955-55 | 1,461,776.92 
December, 1874-.---- ee 1,455,796.50 | 138,719.88 | 1,594,516.38 
ee. Snr -oot 1,549,374-17 | 157,337-87 | 1,697,712.04 
tO) eee wt 1,449.616.97 | 84,032.27 | 1,533,049.24 
PE TER a cinctaobesnenas oe -| 28 1,736,496.03 | 119,793-72 1,856,289.75 
a — 1,746,847.05 | 82,272.28 | 1,829,119.33 
A eee ssscossenel SF 1,760,508, 50 95,450.71 1,855,959.21 
oo PR scsadenesw er me 1,815,900.21 | 111,576.68 1,927,476.89 
Py BOE Racca one ccsesesovece i 1,633,134.38 | 114,140.45 1,747,274.83 
August, 1875.....-.-- ee 1,691 067.20 | 129,009.54 1,820,076.7 
BOPOSTMIUOL, BOPS occ wecesensccce | 27 1,601,158.70 | 157,673.36 1,758,832. 3% 
eS eee | 2 1,401, 150.56 220,064.39 1,621,214.95 
November, 1875... .--.----- . 27 1,489,134.52 155,842.55 1,644,977.07 
December, 1875 -...---- a 1,490,311.25 221,148.66 1,7175459.91 
January, 1876........- Wasson See 1,473,503.20 186,197.51 1,659,761.21 
February . 1876 Lpestinnsmenecente 27 1,535,007.35 286,797.40 1,822,404.75 
March , 1876 iii ween ena | 27 1 449,399.25 201,176.99 1,650,546.24 
(i EEE | 27 1,508, 463.15 150,204.10 1 658,667.25 
SS a . | 27 1 606,974.86 | 221,318.85 1,828,293.71 
DD: TEGO weneinwes césnse | 27 1,678,399.39 | 244,999.73 1,923,390-12 
Total, 27 months.......- $41,456,585.46 $3,672,296.89 $45,128,882.35 


TRIBUTE TO SUPERINTENDENT CHAPMAN. 

A TESTIMONIAL will soon be presented to Mr. O. W. Chapman, late superinten- 
dent of the insurance department in acknowledgement of his efficient services to 
the insurance interests. The testimonial, with the names of subscribers, is 
framed in ebony, inlaid with ivory, and ornamented with appropriate designs in 
ivory: justice holding her even balance ; the hour glass, typi-al of life insurance ; 
the Phoenix, representing fire insurance, and a ship under full sail, representing 
marine insurance. Accompanying this is a piece of bronze statuary, mounted on 
a marble base, and both supported on a pedestal of ebony inlaid with ivory. Fol- 
lowing is the text of the testimonial. The list of subscribers contains the name of 
some officer of each of the leading companies, and of the National Board : 


ORLOW W. CHAPMAN, 
Late Superintendent of the New York Insurance Department. 

Sik :—The subscribers are confident that they express the sentiments of the en- 
tire insurance fraternity when they assure you that your resignation of the position 
of superintendent of the insurance department for the state of New York, has caused 
profound regret to all brought at any time within your official sphere. Your re- 
tirement having been entirely voluntary on your part, and caused by the pressure 
of interests and duties to which you deemed it right to yield, the subscribers can 
do no more, and feel that they should do no less, than avail themselves of this oc- 
casion to pay the tribute of thanks due you, not only for the remarkable ability, 
diligence, care and sound judgment, but also for the uniform courtesy, obligin 
zeal, and strict impartiality which you have shown toward all having business deal- 
ings or relations with you in your administration of the insurance department of 
this state. 

Underwriters in every branch of insurance, and of every shade of opinion, will 
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agree with the subscribers in testifying that you have, throughout your term of 
office, and in the performance of its most delicate, trying, and difficult duties, 
always acted with pure earnestness of purpose, exemplary fidelity and conscientious 
rectitude. 

You have relinquished your arduous post with a high and enviable reputation for 
integrity, and will, whether you lead a private or a public life, be followed by the 
esteem, gratitude, ‘confidence, and good wishes of all, who like the subscribers, have 
learned by experience to appreciate aright your great executive ability and intel- 
lectual and moral excellence of character. 


LATEST QUOTATIONS OF CANADIAN INSURANCE STOCKS. 


Last Rate 


Par | : 
F Paid up. Per Cent. 


Value. 


Accident Ins. Co., of Canada .........---.-.------------ $100 $20 100 
ee rere -aieanens 50 50 1184-123 
Canada Agricultural -......--...-.-.------------------- 100 10 102% 
ENE eiechiie ds cokibowscasthevarsccmnwersenacesen 4co Oe) pre e ane 
Citizens Fire and Life __--.-.---- ie ere 100 25 109 
SEE wonnsces, srenivrerscdesssconscscce - 100 a ee ees 
Do ccemwidencwiadue ronnvenwasehestouaeas 100 10 120 
ints sab rcereaon ause sade. wscs case snssecaese | Too | we | caxscans 
Provincial Fire and Marine ....-.-..---..--.-.---------| 60 75 75 
uebec Fire. ........-.-- iuaWaseruvacchten ds eneaketeneds 4oo | 130 120 
0 Se pani com sigmenieara Sim 100 | 40 100-105 
I eee erat aut adi ewer nn mins aohine manne 50 "ay pe PORES te 
i cdc dnminertedneuaneatncseerendewrsedins 100 10 94%- 94% 
NE icnexecdernnenccnswnncannses —aousuweNaa ad 100 Oe oeoeeee 
ten cnctebnusousustnngiecswsbss.owse 100 | Ta ee 
IE eiiiwienenincdncnn antenatesuesscaxes qo. | 20 140-141 


NEW JERSEY INSU ;RANC E STOCKS. 


Following are the latest quotations of New Jer-ey insurance companies stocks : 


J.ast Div’d. Bid. Asked. 
Ra an: hongeteadintesescaeestnescusmanwnes see eeosonsupecesa 5 116 ‘ 
NP euae veKnwcue Renenerecesnssul Uxheoaneshesswarenseaascs Se 100 
DN cc edewidkenekenunesunasatudsaurwankaraesnte vanuayseenens 6 125 - 
SEER ES SE Ryser ee eens ee eee rE tee ee ee 5 Re 100 
IE od a ce cewasnesieusninncetentaensnrnanecebdchesesecosedendte 5 - go 
BE ceri ceidN een sate tdeenveennes cent edontoeweseletnuuedmerse 4 a go 
ER icdnwhodiwtattacedes «05 sh itch a Shana le tir wc Grin ANE aa 80 
EN nniiiictnbnkickesrenseapecntepaccuaeeudenknanweddu 3% - 95 
EE cakirncd xiunienkdwseD aes eecsn SeRWRETEERR ETE Coeabuss cess 7 125 oa 
ED oii pang aun btedsmnwansinawd coosesnecevencentwcn arwimaes 6 150 
WOWGIE....-<...--. RA AUUECShS Sah MED aKEs KESKAENEREN YPN aReeas 5 I 
EE aca cctiraddddegtindvswne sees aeensscenbesseds bbos Coen ix ¥ = 102% 
icc LbicincheadnedhebnassceeeeneaeneWarsneieetencsses rad 10 a 150 
RT tiered eswusiewawd sabi dibecses wah ecensunkksinrheen semmese 5 107 
SE ee etd Se dat ok Se aricinhdcaidavsmoneves sede avee meen aoe & 115 ~ 


LATEST QUOTATIONS OF ST. LOUIS INSURANCE STOCKS. 


Paid U;. Bid. Asked. 

ie alle ia excess | Uke REY DaaN ene SewnD 25 17% 18% 
Boatmens Insurance & Trust Company.-..-....------..---.------- 40 4 5 
ee cian oad ee enn nei weNE atin debe ne 100 go “3 
T-ceil adtune a edapiekecetoneraaceesonsanacunséuasdec 100 50 55 
PE Sica ssw wine nowsesowatereunsdcnnstersanseusessecesecaues 100 33 85 
— Seat REEE SEA test eneddsncnseenaanereseecneentwess sess 100 “2 85 
ambermens and Mechantcs.............-- 22-2 -cce cece ceeescecee - I00 70 75 
EE oadccesdinccessancecasnecncocascnenssodesatewaucseencesscns 100 75 a 
CN sc recwccr cise eNrnTKe eas KeNsnews seme sees Cnatesecensnena 50 18 a 
a eles Sich a dad ae S one waa wgwlaec Rae 100 65 70 
RS ieee bnenine bh ee Sade cer Siok ndnddeReeuwe Caeeh mae 100 60 65 
I ere on 4 eens guieednsed oeNeawalurewenewacke 100 100 ie 
I ND a scriare Sine Wase cued ote seaucesesneseurecetnsece cece 100 65 70 





THE STATE FIRE, OF MICHIGAN, 


THE State insurance company, of Lansing, Mich., has decided to close business 
and to re-insure in the Home, of New York. Ata meeting of stockholders, held 
August gth, final steps were taken in the matter. This company was organized in 
1867, and began business in the following year. It had a cash capital of $100,000, 
and at the close of last year its assets were $158,695.94, with liabilities, including 
stock, of $142,061.51, leaving a surplus of $16,634.43. At the close of 1874 the 
surplus was $17,934.30, showing a slight decline last year; but at the close of 1873 
the surplus was only $253.65, so there seems to have been no special occasion 
for discouragement. Last year the company received $53,476.59 in fire premiums, 
and paid for losses only $27,215.95. 





BOSTON FIRE RECORD. 


THE record of fires in Boston for the last eight months of 1875, compares very 
favorably with that for the corresponding period for the previous two years: 





Loss. INSURANCE. 
Buildings. Contents. _ Total. Buildings. Contents. Total. 
May, 1873, to 1874.--- $1,134,865 $2,295,545 $3,430,282 $1,341,476 $2,102,274 $3,443,740 
May, 1874, to 1875... - 424,979 792,524 1,228,403 1,758,939 1,918,069 3,677,00: 
May, 1875, to 1876.-.-- 152,810 388,462 541,272 1,348,925 1,727,558 3,076,483 





FIRE UNDERWRITERS ASSOCIATION OF THE NORTHWEST. 


THE coming convention of The Fire Underwriters Association of the Northwest, 
which will be held on the 27th of this month, in the Grand Pacific Hotel, at Chi- 
cago, as noticed in the July SPECTATOR, promises to be one of unusual interest. 
The programme embraces the reports of a number of committees, both standing 
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and special on some very practical subjects, and from the names of the members 
composing the same, we are certain the reports will be both interesting and profit- 
able to all who attend. Itis expected that a delegate from the National Board will 
attend. 

The special feature of the meeting will be the address ot Mr. J. B. Bennett, 
which is looked forward to with a great deal of interest by all the members, and 
doubtless will be highly entertaining, as few gentlemen in the profession can boast 
of so extended and wide an experience as Mr. Bennett. The officers of the Asso- 
cic tion this year are Mr. J. O. Wilson of Chicago, president; B. Vernor of De- 
troit, vice-president; and Mr. C. E. Bleven ot Toledo, ‘‘the competent and 
courteous " secretary. The committee composed of Messrs. Wm. A. McLean, 
Geo. A. Holloway and J. S. Blackwelder, have the arrangements in charge, which 
insures the complete fulfilment. 


FIRES IN ST. LOUIS. 





THE following is taken from Whipple's report of fires in St. Louis from Jan. 1 to 
June 30: 


Loss to 


Insurance. . : 
Companies, 


Loss. 








DEE iigans on Riahewuatoanguvntenteeversee $15,294.50 $117,276.96 $10,954.50 
EE Scns cua Dudu owen Gornaensispeteunces 57,784.03 145,250.00 48,709.03 
gai taa bade hdapsolinintaane rahi pees 17,407.31 143,290.00 16,851.31 
MEE cco cudancueuenddopsescnanseawn en senikobs 5-238.00 32,700.00 4,684.00 
BE. cv tcwcdnes bbh Riou eee Sees ceneeeuerene 108,551.50 204,716.66 107,496.30 
DE Nitptareabistlendtdkerdwaeuioe nanos 1,387.00 39,000.00 362.00 

DOME ico cise escniehsioneseaasesne $205,961.34 $681,623.62 $189,057.14 


Causes—Supposed incendiary, 10; defective flues, 5 ; spontaneous combustion, 
6; sparks from grate, 1; accidental, 1; openings in chimney, 1; overheating, 5; 
carelessness, 22; cigar stump, 1; intoxication, 1; fire crackers, 1; rekindling, 1 
boiler explosion, 3; unknown, 27; sparks from chimney, 9; gasoline explosion, 1; 
friction of machinery, 1; coal oil explosion, 4; hot ashes, 5; 
Number of alarms, roo, eleven of which were false, and 


defective stoves, 2; 
aurora oil explosion, I. 
one still. 


LATEST QUOTATIONS OF FOREIGN INSURANCE STOCKS. 


Par Value. Paid Up. Latest Sales. 
Ce Rc wens cacwcencennccetkenidiesbaven £50 £5 £12¥% ex. div’d. 
NR cnn aan OGbei ede anenenuar cantare 100 50 67 
| REESE SCE SE See CE an ore Re neers 100 25 93 
DDE caccceceh ceiapieksundses>Senosseaewraieen 20 2 611-16 
London Assurance Corporation............--.----- 25 12% 58 
Liverpool and London and Globe... ...----- neha 20 2 10% 
I caters Goahan cada ~etincdeneoadadundbownhees 100 5 33% 
North British and Mercantile..........-...-------- 50 6% 41 
RGOB ini cacecveveesnccsrsesareceevecseeseonesacce 10 I 2% 
I arnnnnevedieraddisctecuunacsrannaiassccugeomnt 20 3 14% 
EY Clean ccddncuawceceeteenacoueees 10 I 2% 


LATEST QUOT ATIONS OF VIRGINIA INSURANCE STOCKS. 


COMPANY. Par. Bid. Ask’ d Sales, 
City nas angc ceen aden ateks <eetaawenmacsmnuiand nese secesises 100 Bo¥% 82 81 
SD cu ica tucdaveceuucteuuaeectousecneeuremmenes tees 25 19 “t a 
DREN + so cnakdacssnusdas sec ctweencesseddeaaunnaedsncuacned 100 — 85 ca 
ne RR ON ss ni ca gialekainininniewa quae 100 go g2 90% 
i cc biudinc datas sawp chen ante beh eanadsecave—eese 100 nb 80 on 
Richmond Banking and Insurance Company........-------.--- 25 Se 33 pe 
Richmond Fire PD ik ncocccdaewrseennnasakcoetenieabive 25 id 20 a 
Virginia Fire and Marine...........-------------------------+- 25 37 38% ii 
Virginia Home... ....~----<-0---0crnsenceenes ccc ecee soe ees 100 se 95 ~ 
WEE DN nak ides ore ebwasasvenescécenene secesescenasyen 25 27% 28 27% 








NATIONAL INSURANCE CONVENTION. 
THE seventh session of the National Insurance Convention of the United States 
will be held in Harrisburg, Pa., beginning September 19th. This convention con- 
sists of the officers having charge of the insurance departments in the several 
states, and of persons selected by the governors of those states having no insurance 
departments. Each member is expected to present a paper during the session, 
and a meeting of more than usual interest is anticipated. 


AN INSURANCE LITIGATION ENDED. 
ABOUT two years ago Mr. H. N. Fairbanks, agent at St. John, N. B., for the Con- 
necticut Mutual Life, was sued “el the Metropolitan Life, of New York, through their 
agent, Mr. Palmer, for circulating in that province documents calculated to injure 
the business of the complaining company. The damages were laid at $100,000. 
After two years’ delay the matter has been compromised in some way, and the suit 
has been withdrawn. 


THE NATIONAL LIFE OF THE UNITED STATES. 


THE semi-annual report of the National Life of the United States, shows that the 
company is making a good record under the presidency of Mr. Peet. The assets 
are reported at $3,809.767, and the liabilities at $2,489,815, leaving a net surplus 
as to policyholders of $1,319,952. The securities have been carefully examined, 
those of doubtful value withdrawn, and others estimated at only what is believed 
they would realize if sold to-day. The National is assuming a strong position. 
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PUBLISHERS’ NOTICES. 


AGENCY WANTS. 





REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding, 

THE SPECTATOR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, ad/ arrearages must be paid. 

Contnbuted articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe SprEcTaToR is $3.20 per 
annum, Single copies, 30 cents. 











THE 
— ACCIDENT INS. CO. 


CAPITAL, - - - = = = 


WM. A. HEALY, President. 
This Company is now fully organized, and ready for 
business. Applications for agencies, addressed to the Com- 
pany at Hartford, Conn., will receive prompt attention. 


$200,000 


DIRECTORS: 
David Clark, Geo. B. Lester, Wm. A. Healey, 
Charles E, Wilson, T. O. Enders, T. M. Maltbie, 


R. D. Hubbard, Samuel F, Jones, 


GEO, B. LESTER, Il’ice-President. 
LEWIS B. BRAINARD, Secretary. 


\TEW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 STATE STREET, Boston. 


Accumulated Fund, Jan.1,1876 - $14,399,528 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 
W. W. MORLAND, M.D., Medical Examiner. 


TY OQUISIANA EQUITABLE LIFE 


INSURANCE COMPANY, 
NEw ORLEANS. 


SAMUEL M. TODD, Pressdent. 
WM. B. SCHMIDT, l’tce-President. 
R. W. OGDEN, 2d Vice-Pres’t and Manager. 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


A OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 


Sam’! L. Clemmens. 














MAURICE McCARTHY, - - - President. 
H. M. FRIEND, - ~ - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 
TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H. PRUYN, President, 


JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 


New York Office, No. 4 WARREN STREET, 


J. A. TABER, Manager of General Agencies. 
IFE AGENTS. 








_. Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Lous. This Company is the oldest in 
the West ; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 

2" CoRRESPONDENCE INVITED. Ad 
Address the Company, 
ODD FELLOWS HALL, 
St. Louis, Mo. 





O FIRE AGENTS,—GOOD RELIABLE 


Agents and Solicitors may at once obtain profitable 
employment in Canada, by applying to the Montreal office of 
the Niagara District Ins. Co. Address, Mr. A. DE LAET, 
Manager of the Niagara District Fire Ins, Co. for the Do- 
minion of Canada, Montreal. 


GENTS WILL FIND IT TO THEIR AD- 
vantage to correspond with E. DUNCAN SNIFFEN, 

No. 72 Astor House, New York, as he has unusual faciii- 
ties for placing lines of insurance in promptest loss-paying 
companies on risks in any part of the United States or the 





Canadas at very /owest rates. 


\ ANTED, BY THE CONNECTICUT 
General Life Insurance Company of Hartford, 


Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance, Address, 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 





i ie FIRE INSURANCE AGENTS.— 
Remember that the American Parlor 

only reliable Safety Match manufactured, 
recommended by the National Board and all prominent 
underwriters. —Send for circular to the AMERICAN 
FUSEE COMPANY (Limited), Erie, Pa.; or 263 Broad- 
way, New York.—Agents Wanted. 


Fusee is the 
Endorsed and 





MPORTANT TO LIFE INSURANCE 


Agents. Active and successful men who have, can, 
and will take applications, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, Illinois, 
lowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 
it can recommend its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000,00, 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio. 





alas WISHING TO OB- 
tain reliable information concerning the standing and 
condition of the Companies they are insured in will find it to 
their advantage to consult with the 
LIFE INSURANCE INTELLIGENCE BUREAU, 
CHAS. J. HARTMANN, Manager, 252 Broadway, 
New York, 


P. O. Box 484. 


Attorney and Counsel, Francis N. Shepard. 





TTENTION! LIFE INSURANCE 
AGENTS.—The HOME LIFE INSURANCE 
COMPANY of NEW YORK WANTS YOU, provided 
you are a successful man in the profession of taking appli- 
cations ; will give you a liberal commission, 

The Home gives all Agents contracts direct from the 
Company, signed by the President, It employs no managers 
or middle men, to be paid out of the hard earnings of the 
solicitors. The Home only requires the payment of two- 
thirds of the premiums, the other one-third being charged 
against the dividends. 

The Homeg is the on/y Company offering this advantage to 
Agents. The Agents will find the new Life Rate Endow- 
ment Plan, just adopted by the Home, very popular. 

Applications for Agencies, in any part of the United States, 
must be addressed 

EDGAR H. KELLOGG, Superintendent of Agencies, 


Meruopist Cuurcu Bock, Cuicaco, ILL. 





wes LOCAL AGENTS, IN THE 
States of Illinois, Missouri, Kansas, Iowa, and 
Nebraska, for the Phoenix Mutual Life Insurance Company, 
of Hartford, Conn.—A. G. FOWLER, Supt. Western De- 
partment, corner Clark and Randolph Streets, Chicago, III. 











MERE MENTION. 


—A recent fire in Hamburg, Germany, destroyed the 
large theatre called Central Halle. 


—Messrs. Biddle & Eno succeed Mr. R. C. Smith in 
the Luzerne insurance agency at Wilkesbarre, Pa. 


—The North Carolina agency of the Continental 
Life, of Hartford, has been given to Dr. C. T. Rice. 


—It is proposed to organize a salvage corps in Rich- 
mond to work in conjunction with the fire department. 


—Messrs. Millhiser & Straus have been appointed 
agents in Richmond for the Franklin Fire, of Philadel- 
phia. 

—The British and Foreign Marine Association has 
applied for admission to Missouri. It does a marine 
business only. 

—The Miami Valley Life insurance company is the 
name of another co-duperative concern recently started 
at Troy, Ohio. 


—The Texas senate has passed a bill creating a de- 
partment of insurance, statistics and history. It has 
gone to the house. 


—A reward of $1,000 has been offered for the detec- 
tion of the incendiaries who have been so active in 
West Troy of late. 


—There is a fire insurance company at Marietta, Ga. 
—the Mutual Protection. Its receipts last year were 
$3,718 ; losses, $1,600. 

—The Connecticut General Life insurance company 
declared an August dividend of 4 per cent, having pas- 
sed a dividend in July. 

—The Metropolitan insurance company of New 
York have declared their usual semi-annual dividend of 
three-and-one-half per cent. 

—Mr. George H. House, a prominent insurance 
agent of Lansing, is the Democratic nominee for secre- 
retary of state for Michigan. 

—The Sterling Fire insurance company of New York 
declared, as usual, their semi-annual dividend of five 
per cent, payable on demand. 

—The Chicago agency of the United States Fire in- 
surance company, of St. Louis, has been transferred 
from M. R. Pottle to R. A. Waller. 


—The Southern Underwriters Association, of Ra- 
leigh, N. C., has extended its agencies into Georgia, 
South Carolina, Missouri and Illinois, 

—The Allegheny insurance company, of Pittsburgh, 
has taken the very sensible step of fully paying up its 
capital by the redemption of its stock notes. 

—The insurable value of London, according to Capt, 
Shaw, of the London fire brigade, is £1,440,000,000 
sterling. Ten years agoil was £900,000,000. 

—The Chicago agency of the Kenton insurance com- 
pany, of Covington, Ky., has been transferred from 
Messrs. Farmer & Atkins to E, E. Ryan & Co.} 


—The Aurora insurance company, of Cincinnati, O., 
has appointed Messrs. Ben. H. Seligman & Co., of 
Chicago, general agents for the state of Illinois. 


—Among recent appointments we notice that Mr. F, 
L. Hosmer is appointed manager at Chicago of the 
Vermont Life insurance company, of Burlington, Vt. 

—Mr. J. B. Prendergast, special agent, advertises 
that he has been placed in charge of the Chicago office 
of the Massachusetts Mutual Life insurance company. 

—An adjuster of the Continental Fire, of New York, 
made a motion to remove a case from the Wisconsin 
State court to the Federal court, and in consequence 
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the company has been forbidden to transact business in 
thatstate. This is in accordance witha state law which 
is believed to be plainly unconstitutional. 

—Mr. Richard Bannor Oakley, manager and propri- 
etor of the Co-operative Credit Bank, of London, has 
been sentenced to five years’ penal servitude for fraud. 

—J. B. Bennett & Co.'s Underwriters Adjustment 
Bureau has been removed to more convenient offices, 
being now located at No. 158 La Salle street, Chicago. 


—The Maryland Life insurance company, of Balti- 
more, have appointed Messrs. McCormick Bros. & 
Findlay as their Chicago representatives, vice J. O. Os- 
borne. 

—The Phoenix Fire, of Hartford, had a patent 
chronometer lock put on their vault door for safety. 
It was very safe. It took several days for them to 
burst it open. 

—Mr. D. Wolff has resigned the presidency of the 
Clay Fire and Marine insurance company, of Newport, 
Ky., and the vacancy has been filled by the election of 
Mr. W. H. Lape. 

—Mr. Albert E. Smith, adjuster of the Charter Oak 
Life insurance company, of Hartford, was drowned in 
a pond at Sharon, Mass., while out sailing in a small 
boat with his father. 

—J. Volney Ryan was arrested at Cumberland, Md., 
recently for misappropriating funds collected while act- 
ing as solicitor under Mr. R. H. Mitchell, general agent 
of the Equitable Life. 

—The London Life insurance company, of London, 
Ont., has deposited $25,000 with the Ontario goverr- 
ment, and has been licensed to do a life and accident 
business in that province. 

—We notice the recent death of Mr. David J. Burr, for 
many years a member of the Richmond, Va., Cham- 
ber of Commerce, and the first secretary of the Virginia 
Home insurance company. 

—Mr. E. W. Crosby has been elected secretary of 
the Capital City insurance company vice James F. 
Crosby resigned. Mr. James R. Newton has been 
elected assistant secretary. 

—Messrs. Thomas M. Alfriend & Son, of Richmond, 
have recently refitted and papered their office, which 
now makes it one of the handsomest and best arranged 
insurance offices in the south. 

—A new company, the Dominion Fire and Marine, 
is about being organized in Hamilton, Canada, under 
the management of Mr. Despard, late secretary of the 
Canadian Mutual insurance company. 


—Homan's company, the Provident Savings Society, 
recently issued a policy on the life of a prominent iron- 
worker, which every respectable company refused, for 
the reason that the risk was a poor one. 


—The report of the chief of the fire brigade at Ot- 
tawa, Canada, shows that in the first six months of the 
present year, the loss by fires was $8.315, on which 
there was insurance amounting to $5,490. 

—John T. Alexander, known as ‘‘ The Cattle King,”’ 
died recently at his home near Jacksonville, Ill. He 
has been the largest dealer in live stock in the United 
States, and had his life insured,for $100,000. 


—A box of matches enclosed into a package of wool 
which was going through the “ picker,"’ is understood 
to have been the cause of the recent burning of the 
carding and woollen mills at Lachute, Quebec. 


—IJt is reported that the Home, cf New York, had 
$175,000 insurance on the property of the rubber com- 
pany recently burned at New Brunswick, N. J., but 
we presume a large part was re-insured in other com- 
panies. 


—At a recent railroad collision near Fitchburg, Mass., 
a New York insurance broker, T. A. Bucher, had a 
narrow escape. The conductor put his head in the 
door and cried ‘“‘Jump.”" Mr. Bucher was the only 
passenger. He made a leap for life, scarce reaching 
the ground before the trains came in collision, and the 





car he was in was perfectly telescoped. After striking 
ground on his feet he was thrown forward by the mo- 
mentum on his head and hands, breaking his left arm 
and bruising his neck and face. 


—A.H. Darrow, general agent at Chicago of the 
Agricultural insurance company, of Watertown, N. Y., 
has received an appointment as state agent of the Wa- 
tertown Fire insurance company, of Watertown. 

—Mr. E. R. Wiggin, of the Charter Oak insurance 
company and the Connecticut Valley railroad, has leased 
from the Oswin Welles estate the residence on Asylum 
avenue, Hartford, built a few years ago by the Messrs. 
Bissell. 

—It is currently reported that the St. Louis agent of 
the North British and Mercantile has recently taken in 
a $1,000,000 risk on the rolling stock and depots of the 
St. Louis, Kansas City & Northern, at seventy cents 
per annum. 

—Proceedings have been begun in New York against 
W.H. Bull, acting agent in that city for the New 
Jersey Plate Glass insurance company, which has been 
transacting business in the state without either assets 
or authorization. 

—The Manayunk Fire, of Philadelphia, has entered 
New York after a thorough investigation, and have ap- 
pointed Messrs. Bigelow, Coit & Peck their agents in 
this city. The home office has been removed to No. 
302 Walnut street. 

—Messrs. Pease & Collins, of Toledo, O., have pur- 
chased Mr. Eddy'’s interest in the insurance agency of 
Eddy & Alexander, which consisted of the local agency 
of the North British and Mercantile, Hartford and Atlas 
insurance companies. 

—John Henderson, president of the Hibernia insur- 
ance company, has been taken to the penitentiary at 
Moundsville, W. Va., on account of engaging in the 
‘*crooked '’ whiskey business, all efforts to obtain a 
pardon having failed. 


—The Insurer’s Protective Society, of New York, 
which started in business the beginning of the present 
year, has finally collapsed. Mr. Everett Clapp, for- 
merly vice-president of the Guardian Life, was its 
president and managing man. 


—Mr. M. Early, of Detroit, Mich., has been appoint- 
ed general agent of the New England Mutual Life in- 
surance company, of Boston, vice Mr. Peavey, resigned. 
Mr. Early’s offices are at Room 3, Mechanics’ Hall, 
Detroit, and are very complete. 


—Mr. Geo. W. Montgomery, of Chicago, has re- 
ceived another name to add to his already quite long 
list of companies. This time it is the Commerce insur- 
ance company, of New York. Both the company and 
Mr. M. are to be congratulated. 


—London has 2,558 miles of water mains dis'ributed 
through 679 streets. The total length of the metropol- 
itan streets is 1,500 miles, but two-thirds of the streets 
are without mains, while in the principal thoroughfares 
as many as six mains run parallel. 


—Mr. J. L. Cregier, captain of the central fire in- 
surance patrol of New York, died August 7th. He 
had been a prominent member of the fire department 
until six years ago, when he resigned to take the posi- 
tion he held at the time of his death. 


—To guard against fire in Westminster Abbey there 
is an order forbidding the use of any lights but lanterns, 
and of any matches except those which strike on the 
box only. This is a good endorsement of the Ameri- 
can Fuzee company’s safety matches. 

—Mr. Wm. M. Wallace, general adjuster of the 
Niagara insurance company, of New York, has been 
appointed general agent of the Roger Williams insur- 
ance company, and will take up his residence at the 
home office of the company, Providence, R. I. 


—The Prudential Friendly Society has been organ- 
ized in Newark, N. J., to enable people of small means 
to provide for relief in sickness and accident, for a pen- 
sion in old age, for an adult burial find, for an infant 
burial fund. This provision is made by the payment 





of afew cents a week. The principal of the society is 
a good one, but experience has shown that the ex- 
penses of conducting an institution of this sort are out 
of al] proportion to the benefits conferred. 


—Judge Blodget, of the United States Circuit court 
at Chicago, has decided, in the case of Stephens & 
Dow vs. the Lycoming Fire insurance company, that 
an insurance clerk has no authority to grant a waiver 
of the sixty days’ limitation of notice of loss. 

—A contract has been completed for laying a Croton 
water main through Nassau street from Chatham 
square to Wall street, and the work has already been 
begun. This will double the supply of water east of 
Broadway. The expense will be about $25,000. 


—The officers of the Canada Guarantee company 
propose to establish a branch in New York during the 
present year. The business of this company is solely 
that of granting bonds of suretyship for the faithful dis- 
charge of the duties of employes in all positions of 
trust. 


—The New York fire marshal’s report for the month 
of July states that there were 244 fires during the month, 
involving a loss of $68,370 on buildings and $106,405 
on stock: the total insurance on the same being $1,- 
192,356, of which $445,200 was on buildings and $747,- 
156 on stock. 

—Newell Brothers, of Shelburne Falls, are to re- 
ceive the full amount of their insurance, $28,000, placed 
in ten or twelve companies. They will probably re- 
build and resume business. The Methodist society 
will rebuild on the old site. The church will be of 
wood, with stores beneath. 


—It is reported that the palace of Count von Arnim 
at Berlin, at the corner of the Leipziger Platz and Leip- 
ziger Strasse, in which the Turkish and English am- 
bassadors resided a number of years, has been pur- 
chased by the Berlin branch of the Germania Life in- 
surance company, of New York. 

—Mark Kimball, assignee of the Mutual Security in- 
surance company, of Chicago, has filed his report show- 
ing his transactions for the month of July as follows: 
Balance in bank July 1, $21,442.36; paid out since for 
dividends, clerk hire, office rent, etc., $210 50, leaving 
a balance on hand of $21,231.86. 

—J.R. Beckwith and R. Diefendorf, of Chicago, 
have formed a co-partnership, under the firm name of 
J. R. Beckwith & Co. They represent the marine 
agency of the Lamar insurance company, of New 
York, and the Security insurance company, of New 
Haven, at No. 94 La Salle street, Chicago. 


—The Knickerbocker Casualty insurance company, 
of New York, which commenced business at the begin- 
ning of the present year, and has heretofore done only 
a plate glass business, announces to the public their 
intention to ‘‘ write accident risks at reduced rates and 
establish highly favorable towns for all agents.” 


—Col. W. C. Carrington, late President of the 
Piedmont and Arlington Life of Richmond, Va., has 
connected himself with the law firm of Messrs. Walker 
& Hundley. The style of the firm now is Walker, 
Hundley & Carrington, and is composed of Gov. G. 
C. Walker, Gen. Geo. J. Hundley and Col. W. C. 


Carrington. 


—Mr. Albo de Bernales, a representative of the Lon- 
don Review, is visiting this country, where he purposes 
remaining until he has visited the chief points of inter- 
est. Mr. Bernales is thoroughly conversant with in- 
surance matters in England and on the Continent, and 
has been officially connected with the leading French 
fire companies. 


—Mr. Lowell Holbrook, a director of the Atlantic 
Mutual and American Exchange insurance companies 
from their organization, and for many years director of 
the American Exchange bank, died Sunday (Aug. 20) 
afternoon at his residence in Pamrapo, N. J., at the 
age of 83 years. Hecame to this city about 1826 or 


1827, and established himself in the dry-goods business 
in Pine street, near William, at the head of the firm of 
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Holbrook & Nelson. The firm name was afterwards 
changed to Holbrook, Nelson & Co. In time the busi- 
ness of the firm was altered, and it became engaged in 
the cotton trade. On the death of Mr. Nelson, many 
years ago, Mr. Holbrook retired from active mercanti‘e 
life. 

—The New York and Boston Fire insurance com- 
pany has completed its organization, and is now doing 
business at No. 176 Broadway. The board of directors 
is composed of well-known and responsible gentlemen. 
Mr. Stephen Hyatt is president, Mr. Robert Gracie 
vice-president, and the secretaryship is entrusted to Mr. 
N. L. Roosevelt. 


—Mr. W. T. Read, joint resident manager of the 
Scottish Commercial insurance company, has been 
visiting the south with a view to the establishment of 
agencies there. Heretofore this company has re- 
insured two-fifths of the southern risks of the London 
and Lancashire, but the contract expired on the first of 
the present month. 


—The town trustees of Tarrytown have taken warn- 
ing by their recent fire, and adopted measures to 
provide a water supply. Two large property owners 
propose to build a reservoir at the natural water shed, 
east of the ‘‘ridge,’’ and also provide an engine to 
pump the water, if the town will lay the pipes. An 
appropriation of $15,000 has been voted. 


—Thomas Buckley, assignee of the Home insurance, 
or Chicago, has filed his report for the months of June 
and July as follows: Balance on hand June 1, 
$18,122.27; received since, $2,000, making a total of 
$20,222.27. The disbursements were for dividends, 
clerk hire, office rent, etc., amounting to $315 13, 
showing a balance on hand of $19,907.14. 


—An Irish citizen, in his grief, is asked by his friend, 
‘What's the matter?" ‘‘ Matter,indade! Why, here, 
I insured my brother's life only two weeks ago, and 
yesterday he got killed wid a derrick, and when I come 
to these insurancers they'd been after making some 
mistake, the blaguards ; they tried to bribe me off wid 
$500, as if I was a haythen to sell my brothers’ blood !” 


—Cast steel is one of the things one would _hardly 
think in danger from fire, but the Krupp cannon on 
exhibition in Machinery Hall, Philadelphia, is insured, 
through the agency of A. W. Wister & Co., for $160,- 
ooo, in the following companics, with others: Insurance 
Company of North America, $50,000: London Assur- 
ance, $20,000; Guardian, of London, $20,000; Ger- 
man-American, $20,000. 


—A new mutual fire insurance company has been 
organized at Quebec, under the management of Mr. 
James Grant, formerly of the Canadian Mutual. The 
new company is named the Hochelaga Mutual Fire 
insurance company, and its business will be confined 
to the Province of Quebec. The business of another 
company which has ceased to do business in that pro- 
vince will be transferred to it. 


—Messrs. E, E. Ryan & Co., the energetic and suc 
cessful insurance agents of Chicago, IIl., have compiled 
a little pamphlet showing the commercial and financial 
standing of Chicago and its present condition as regards 
insurance, water supply, building laws and security 
against fire. It contains much valuable information in 
brief space. This agency was established in 1864, and 
has a business record surpassed by none in the country. 
After the fire of 1871, they paid losses amounting to 
$2,000,000. 

—The Detroit Free Press tells of a physician in 
Southern Ohio who has got himself into trouble through 
indiscretion in suggesting that a patient was poisoned 
who turned out not poisoned. The patient in question 
was an elderly man with a young wife to whom he was 
devotedly attached. For her benefit he undertook to 
have his life insured, and made applications for poli- 
cies amounting in the aggregate to $50,000. Pending 
an unavoidable delay in the pay ment of the first pre- 
miums the affectionate husband was taken ill, and his 
attending physician, after a careful examination, came 





to the conclusion that he had taken a dose of strych- 
nine. Ofcourse the wife was accused of administering 
the dose, and the insurance agents hastily canceled 
their policies In a few days, however, the husband 
recovered, and the physician now has full-fledged slan- 
der suits on his hands, wherein the maligned wife is 
plaintiff. 

—General Leopold Blumenberg, for several years 
the general agent of the North American Life, and re- 
cently the representative of the German department of 
the Penn Mutual Life in Baltimore, died on Saturday, 
12th inst., of Bright's disease, at the age of 49. General 
Blumenberg served as Major in the 5th’ Maryland reg- 
iment, and received a wound at Antietam from which 
he continued to suffer through life. 

—The New York Life insurance company has en- 
gaged the servicesof Mr. E. R. Griffing as general 
manager for New England. Mr. Griffing was formerly 
a lawyer in St. Louis, but since 1867 has been engaged 
in the life insurance business in connection with the 
Connecticut Mutual and the Life Association of 
America. For a few years past he has been out of 
health, and has passed much time in Europe. 


—President Enders, of the A®tna Life, is rusticating 
at Saratoga. M. Bennett, Jr., of the Connecticut Fire 
insurance company, is sojourning at Branford Poiut, at 
the residence of his parents. S. H. White, secretary 
of the Charter Oak Life insurance company, keeps a 
steam yacht at Saybrook Point, and puts it to good 
use in entertaining his friends. Judge Wiggin, of the 
same company, spends some of his leisure time at the 
Point. 

—The forty-third annual meeting of the British 
America assurance company was held in Toronto, 
Canada, early in August. The report shows that dur- 
ing the past year the gross assets have increased from 
$815,838,04 to $907,676.60; the gross surplus, from 
$302,376 to $396,905; andthe net surplus, from $113,- 
509 to $190,492 “The company’s assets are carefully 
and profitably invested, as is shown by the interest 
earnings, which have beea $2,800 in excess of the 
amount required to pay a ten per cent dividend. 

—At the annual election of directors of the Franklin 
Fire insurance company of Indianapolis, Ind., Messrs. 
Wiley W. Jonson, John C. Ratcliff and W. S. Webb, 
were elected in place of Messrs. Thomas D. Kinyan, 
N. M. Scofield, and Thomas F. Ryan. At the elec- 
tion of officers Mr. Wm. W. Woolen was elected sec- 
retary in place of Mr. John A. Childs. This revolu- 
tion took many by surprise and none more so than the 
ejected secretary ; but the directors evidently knew what 
they were about. The company has not been a suc- 
cess of late. 


—Mr. Jackson Graves, formerly of New York, has 
been appointed superintendent of agencies for the 
Phoenix Mutual Life insurance company, of Hartford, 
for the state of Kansas, with headquarters at Topeka. 
Mr. John Hungerford has received a similar appoint- 
ment for the state of Iowa, with headquarters at Ot- 
tumwa. We might mention, in this connection, that 
Superintendent Fowler, of the western department, is 
making vigorous efforts to build up the company’s 
business in the west, which was very much run down 
when he took hold of it last winter, and thus far has 
succeeded admirably. As THE SPECTATOR predicted 
in February that Mr. Fowler would be an ‘active, en- 
ergetic and competent agent,” it has so turned out, and 
the company are to be congratulated on their selec- 
tion. 

—An attempt to defraud a life insurance company 
has failed in Missouri. In the summer of 1874 one 
Folk insured his life for $10,000 in the Mutual Life 
insurance company for the benefit of his wife, the pre- 
mium being paid by an intimate friend named Mosely. 
The next winter Folk disappeared. His gun and coat 
were found on the ice on the river, and Mrs. Folk be- 
came convinced that he had been drowned. His body 
was advertised for, anda man came forward who de- 
clared he had recognized Folk in a corpse that was 





taken out of the river when the ice broke up in the 
spring. Application was made for the payment of the 
money, but the suspicions of the agents were aroused, 
and they declined. Mosely was suspected of having 
arranged the details of the fraud, and he was ‘‘ shad- 
owed by the detectives." Finally, information of the 
whereabouts of Folk himself was obtained, and about a 
week ago he was found in acabin in Prairie county, 
Ark. He was brought back to his mourning wife, and 
the two, with their friend Mosely, are now domesticated 
in the St. Louis jail awaiting trial. 

—Fire Marshal Benner, of Chicago, has completed 
his work of reduction, and has notified the men who 
were agreed upon as the ones most easily dispensed with. 
The salary cut has been agreed upon, and the men 
will be called upon to sign the agreement. The men 
who have had to go are thirty-three watchmen and 
twenty pipe and truckmen, and one driver for the as- 
sistant marshal’s wagon. Each company has lost one 
manormore. The duties of the watchmen will fall 
upon the remaining hands, who will be detailed by 
their commanding officer. 


—Some two months ago the New York Board of Fire 
Commissioners issued general orders calling for a full 
investigation of all unsafe buildings throughout the 
city, and the reports of the same have been filed at 
headquarters during the past week. From them it ap- 
pears that over 1,500 buildings have been tound defi- 
cient in the matters required by the law governing the 
safety of buildings in case of fire. ‘The commissioners 
state that it is their firm determination to enforce the 
law up to the letter and spirit, as in a very great 
measure the lives of our firemen are involved. 


—Robert E. Jenkins, assignee of the Commercial in- 
surance company, of Chicago, has filed his report for 
the quarter ending July 31, 1876, setting forth the fol- 
lowing exhibits: Balance on hand May 1, $50.761.37; 
collected from premiums since, $30; total, $30,791.37. 
He has disbursed for expenses, $579, leaving a balance 
on hand Aug. 20, of $30,194.37. The balance is sub- 
ject to the payment of a dividend of 3 per cent on the 
claim of the Garden City insurance company, which 
amounts to $600,000. The city of Chicago also holds 
a claim against this amount for $7,500 for taxes due. 


—The fire insurance companies doing business in 
Chicago have given up the contest in regard to the 
municipal tax. A short time ago a committee from the 
board of underwriters visited city attoraey Tuthill with 
relation to the tax of 2 per cent, which it is proposed to 
collect on the net receipts of foreign insurance com- 
panies doing business in this city, under the provisions 
of the charter. The committee informed the city attor- 
ney that the insurance companies had been advised by 
their attorneys that the city had the power to collect the 
tax, and that they had better pay it without protest of 
any kind. It is expected that this tax will add $50,000 
per annum to the revenues of the city. 





FOR SALE, RENT, OR EXCHANGE, 


Fine residence property at Sing Sing, N. Y., (three 
minutes from station, accessible by steamboat and 
rail) consisting of house and two acres of land in lawr, 
shrubbery and evergreens, on high ground, overlooking 
the Hudson River and mountain scenery for miles 
The views are magnificent and unsurpassed. House 
contains fourteen rooms, besides kitchen, laundry, etc., 
wide halls and verandahs, finished complete with 
modern improvements. A desirable house for Insur- 
ance men, Bankers or Brokers. Will be rented dow 
and for a term of years, if wanted. Possession at any 
time. 

Also, as above, two houses at Elizabeth (one com- 
pletely furnished), nearly new. In pleasant neighbor- 
hood. Finished with all modern conveniences. 

For further particulars and information apply to or 
address, 

J. C. GOODSELL, 


No. 16 Dey Street, N. Y. 
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ANNUAL MEETING 


OF THE 


CANADA LIFE 


Assurance Co. 











THE annual general meeting of share- 
holders in the above company was held 
at the company’s offices, James Street, 
Hamilton, on August 1st. The mem- 
bers present were Messrs. Adam Brown, 
Warren F. Burton, Hon, J. H. Cameron, 
W.S. Champ, F. W. Gates, Dr. Hamil- 
ton, W. Hendrie, R. Hills, Rev. G. M. 
Innes, J. K. Kerr, J. D. Henderson, J. 
W. Marling, J. G. Buchanan, Dr. Mc- 
Culloch, W. R. Macdonald, Edward 
Martin, Nehemiah Merritt, John Rid- 
dell, Win. Cooke, John Stuart, ‘Thomas 
Swinyard, and John B. Young. ‘The 
chair was occupied by the President, A. 
G. Ramsay, Esq. 

The Secretary, Mr. R. Hill, read the 
notices calling this meeting, and the 
minutes of the previous annual meet 
ing. 

The report of the Board of Directors 
and the financial statement, was read as 
follows : 

REPORT, 

While the financial depression which 
has unfortunately continued to effect 
every branch of trade and enterprise in 
Canada during the past year has un- 
doubtedly retarded new business, it will 
be seen by the annexed table that the 
well-established and sound position of 
the Canada Life, and its liberal princi- 
pies and practice, have continued to 
attract to ita larger amount of support 
than has been accorded to any other 
institution, and the directors have much 
reason to be satisfied with the result, as 
well as with the fact that the company’s 
other operations of its twenty-ninth year 
to 30th April last, have been attended 
with a very large measure of success. 
During the past year 1,781 applications 
for assurances of $2,653,303.50 were made 
to the company, of which 1,396 policies for 
$2,227,900.50 were actually issued—142 for 
$214,500 were declined, because the lives 
were not sch as the Directors considered 
it prudent to accept, and the balance 
were not carried out. ‘he new business 
yielded a new yearly premium income 
of $53,546.53 and the revenue of the 
company for the past year from premiums 
and interest as shown by the accounts, 
was $601,748.85. ‘The risks in force at 
goth April last were for $15,034,486.29 uf 
assurance and declared bonus additions, 
upon 8,165 lives under 9,384 policies, 
Annuities for $648 upon two lives, and 
a deferred annuity and assurance trans- 
action for $9.50 and $45.14 respectively. 
The death claims calculated upon and 
expected during the year were for 
$205,550 while those actually experienced 
amounted to $119,425.40 during the 
severe financial depression of the past 
year already alluded to, cases occurred 
where policyholders found it difficult or 
impossible to continue assurances which 
they had fully intended as family pro- 
visions, but in these instances such fair 
considerations and equivalents as the 
rights and interests of other members 
permitted, were given to them; and in 
other cases where the values and posi- 
tion of the policies have admitted of it, 
loans upon their security have been 
granted toa very considerable amount, 
as will be seen by the accounts. Such 
liberal and fair treatment of its policy- 
holders in times of difficulty and hard- 
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ship is an advantage to a large extent peculiar to the Canada Life Assurance Company, 
and it has been highly appreciated by the policyholders. The statements of receipts and 
payments, abstract of assets and liabilities, a report of the committee appointed to 
examine and verify the company’s securities in full detail, and the report of the auditor 
are as usual appended hereto. A dividend of 7% per cent upon the capital stock paid up 
having been declared for the past half-year, payable 1st prox., there is left a reserve on 
proprietors account of $98,505.68. Messrs. J. A. Harding, James Osborne, T. C. Kerr, 
Andrew Alian, and Thos. Swinyard, being the five names at the head of the list of direc- 
tors, retire by rotation, in accordance with the company’s charter, but are eligible for re- 
election. The occurrence of the ordinary annual meetings of the company in the first 
week of August being found inconvenient, from so many shareholders being then gener- 
ally absent from town, the directors propose holding such meetings in future upon the 
second Tuesday in September in each year, as empowered by the 18th section of the com- 
pany’s charter. 

A. G. RAMSAY, President. 
R. HILLS, Secretary. 


The Canada Life Assurance Company, Hamilton, Ont., July 24th, 1876. 


(Signed) 





STATEMENT OF RECEIPTS AND PAYMENTS OF THE CANADA Lire AssURANCE COMPANY 
FOR THE 29TH YEAR ENDING 30TH APRIL, 1876. 











Receipts. 
ee CD A Te I BOE iisinis aw oie cow nanceccb bie beesbucnsccasaceudes $2,412,462.97 
‘** premiums received on 1,396 new policies and renewals._..........-..-.... 446,440.18 
\ TE Cichcbeantchedad ance ceccaaswe scab sumeceeuueenceasen biadeenecees 724.95 
wd bakin ech  hSiatcaoeoa limes sh msaoaa ape eating WL sisal atleast eaaaicdianamoa a aicinin miaiiaaeieane 182.85 
** interest earned on investment, and profit on sale of debentures, etc....___- 154,400.87 
$3,014,111.82 
-ayments. 
OF SRNOE BNE in cine tote pas dons aminnnrece Selah ic a Selecta Ssh $91,796.97 
** written off company’s premises in Montreal and Toronto................-- 10,493.02 
** charges incidental and quinquennial investigation and division of profits 
NNN ccc witebtmacaneiin nicceteicmeneannichaavecedecededamuben sane 4,590.00 
‘** unpaid half premiums written off (on half credit policies suspended)... ._- 12.140.34 
aN i nic aia’ ccachialn’ a olat micas Sali wnand ap SES SCRE Comoe ok ; 2,122.09 
1 ME MER Cc Detdduabeccinadicnccdsccinsescenbikeewisend és ‘ducaaciw 108 ,940.96 
= SN N REMIND OMINOUS naan wisn owinec awe eawaiwima a cicadeies 10,707.06 
| RN A eae eee eae rn ne ena 648.00 
** profits of mutual branch—“ bonus”. . .....................--- $12,828.13 
** profits of mutual branch—“‘ cash”... ...................-...-- 72,923.75 
ye Re a eee 5351.42 
+é 91,163.30 
ra (IRR OnTOnI UII IIIS OI, A it ce asece 59.375.00 


2,622,196.08 
$3,014,-11.82 
A. G. RAMSAY, Pres ‘dent. 
R. HILLS, Secretary. 

J. SYDNEY CROCKER. 


The Canada Life Assurance Company, Hamilton, 21st July, 187%. 


(Signed) 


Audited and approved. (Signed) 


GENER‘L ABSTRACT OF THR ASSETS AND LIABILITIES OF THE CANADA LIFE ASSURANCE 


COMPANY, AS AT 30TH APRIL, 1875. 





Assets. 
Cash on hand $131, and in banks $25,716.33.............-..-...-.----------- $25,847.33 
Cash in agents’ and other hands, including receipts held by them for premiums 
which have since been accounted for...............-.----------------eeee 119,067.06 
Mortgages on Real Estate—value in account................----.-.-.------- 425,109.08 
DORORINNEE THIER 1A BODOUINE ooo on nnn. 5s ccccinews conveees ccccsescawccocuvens 1,399,756.33 
City and Town, including $129,300 par of Montreal_...........--. $532,938.53 
I RES ee a el ep amie Sealer 242,579.48 
OMI 5 rao Los dca Sakocns: chbsaw wen eeerares rein laren iad aioe oid Uae 280,537.06 
UE a Ee ea a eS 133,310.81 
SER eR a Sen ae 50,390.45 
I el ea eA Bale, re it 36,739.00 
Bills receivable............_.._. FT ee ele Rn ape a ee a ne a 1,192.64 
RAIMI CIR Soin tS ecpannck wks nbieianuca-cuaadecdedsyteeweiweuoid 112,347.90 
do. EET caida eehangiaiaae ienaoesatanrdemabteaassPaiehs "acid 1,000.00 
do. ce | EES Ee ee aa eae 24,137.12 
Real Estate—Hamilton, Montreal and Toronto properties................----- 180,000.00 
Snterest accrued on Debentures, Bic... ........-ccccncccccccccense cocsccecnese 38,796.30 
Half-yearly and Quarterly Premiums, secured on Policies, and payable within 
I i aS 94,332.14 
Deferred Half payments on Half-Credit Policies............-.......---. -.---- 221,081.19 
aE ae cali a niceiinass ws kao ded ebeeanon pas ekdu dpdeacind ahd waemaeecs, 2,700.00 
$2,622,196.08 
Liabilities. 
Capital stock paid San acadekinneksikbase ek can gianiektl ibaa ameueiiaan amas ae $125,000.00 
I Ce i 107,880.68 
Assurance funds, including haf-yearly and quarterly premiums secured on 
policies and payable within nine months................-.......--------- 1,869,782.71 
Note—trom this falls to be deducted $45,198.46 as it is paid for claims not 
fully due, or for which claimants have not presented valid discharges at 30th 
April, 1876, nearly all since paid. 
ee 8) SNE RIA EASE eo a Se 6,755.56 
Declared — I I iio idad pinnnenctibaaamenee ater nie 512,777.12 
Note.—From this falls to be deducted $9,782.49, as it is paid for vested profits 
upon the above unpaid claims, and *‘cash” and “diminution profits” unpaid 
at 30th April, 1876. 
$2,622,196.08 


A. G. RAMSAY, President. 
R. HILLS, Secretary. 

J. SYDNEY CROCKER. 
The Canada Life Assurance Co., Hamilton, 21st July, 1876. 


(Signed) 


Audited and approved. (Signed) 





Report oF COMMITTEE ON INVESTMENT, 


We hereby certify that we have carefully examined and passed in detail the several secur- 
ities specified in the ‘* General Abstract of Assets and Liabilities to 30th April last,” and find 
the same to be correct, and have also verified the balance of cash on hand and in bank. 


DENNIS MOORE, 
F. W. GATES, 
JOHN STUART, 
WM. HENDRIE, 


(Signed), 


Canada Life Buildings, Hamilton, 21st ¥u/y, 1876. 


Aupitor’s Report, 1876, 
To the President and Directors of the Canada Life Assurance Company: 


GENTLEMEN :—I have completed the annual audit of the company's books and vouchers for 
the financial year ending 30th April, 1876, and I have much pleasure in certifying that I 
found them in every respect correct and satisfactory. The cash agrees with the bankers’ 
balances, after deducting the outstanding cheques, as well as with the journal and ledger 
statements. I further certify that the statements of the receipts and payments during the 
year, and assets and liabilities on the 30th April, 1876, correctly represent the amounts 
standing in the company’s several ledgers at that date. The various investment funds have 
been carefully examined and verified in detail with the debentures and other securities. 


I remain, gentlemen, 
Your obedient servant, 
J. Sypney Crocker, Auditor 


Canada Life Buildings, Hamilton, 21st July, 1876. 


In moving the adoption of the report, 


Mr. Ramsay said: The reports and statements, which have already been in your hands 
for some days, so fully exp'ain the operations of the company’s twenty-ninth year, and its 
position at the end of that year, that I need not take up your time by adding much to them. 
In moving the adoption of the report, however, there are one or two points to which I would 
shortly advert. The very considerable number and amount of new applications for assur- 
ance during a year of such unexampled depression as we have just passed through is an 
indication of what might have been looked for had the times been more propitious. On all 
hands we hear of persons most anxious to join our company, but either restrained altogether 
from doing so by the absence of means or only able to do so for a much more limited amount 
than they would otherwise have desired. The gradual return of prosperity to the country can- 
not, however, be delayed for a very great while, and when it does arrive, the Canada Life will 
have, undoubtedly, a full share in its benefits. Already, during the current year, from 1st 
May last, an amount of new business has been transacted greater than in any similar period 
for five years back. The mortality during last year, it will be seen, was very light, and the 
continued absence of heavy losses in that way may fairly be pointed to as evidence of the 
scrupulous care which the Board and its medical officers have exercised in the acceptance 
of lives. The strong position and the popular principles of the company undoubtedly bring 
to it a large proportion of the best class of business, and its experience of twenty-nine years 
enables the directors with considerable accuracy to judge of the desirability of risks offered 
to it without being at all influenced, as they might possibly be under different circumstances, 
by necessity for additional business. The result of the year’s transactions added a surplus 
of over $200,000 to the assets of the company, and every care has again been exercised in 
the investments. At the late session of the Dominion Parliament, a bill was introduced in 
reference to life companies by ‘the Finance Minister, which, however, after making some 
progress was laid over till next session ; and I take the opportunity of stating here that the 
measure or its promotion, has been erroneously attributed to this company ; that neither the 
Canada Life nor any one on its behalf had any connection whatever with it. It will be ob- 
served by the report that the future ordinary meetings of the company will be held on the 
second Tuesday of September, for the convenience of shareholders, of whom so many are 
usually out of town in August. I shall be very happy to give any further information in 
reference to the business of the company, for it is at all times the desire of the directors that 
policyholders and shareholders should be fully acquainted with tbis. 


Dr. Hamilton, Vice-President, seconded the adoption of the report, which was carried 
unanimously. 


Mr. Adam Brown, seconded by Mr. William Cook, moved a vote of thanks to the direct- 
ors for their attention to the interests of the company during the past year. Carried. 


Hon. J. H. Cameron moved, seconded by Mr. W. R. Macdonald, that the thanks of the 
shareholders be given to Mr. Ramsay and the other officers of the company for the zeal, at- 
tention, and faithful service rendered to the company. Carried. 


Mr. Ramsay returned thanks on behalf of himself and these under him in the company’s 
service. 

On motion, Messrs. J. Riddell and W. S. Champ were appointed scrutineers of votes for 
the election of directors in room of the five retiring. 

The election resulted in the re-election of Messrs. James A. Harding, St. John, N. B.; 
James Osborne, Hamilton ; T. C. Kerr, Hamilton ; Andrew Allan, Montreal ; Thos. Swine 
yard, Hamilton. 

The meeting then adjourned. 


At a subsequent meeting of the directors, Mr. A. G. Ramsay was unanimously re-elected 
President, and Dr. Hamilton, Vice-President, for the ensuing year. 
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SEMI-ANNUAL STATEMENT 


OF THE 


NaTIONAL LIFE 


INSURANCE Co. 


OF THE UNITED STATES OF AMERICA, WASHINGTON, D. C. 


Chartered by Congress. _ -. « 


Cash Capital, $1,000,000. 


DIRECTORS : 


EMERSON W. PEET PORTER, 


4 JOHN V. FARWELL, B. fi. 
SAMUEL M. NICKERSON, ‘ 


ANSON STAGER, f 


A. CARPENTER, 


FRANK D. GRAY, 
GEO. C. CLARKE, 


F. H. KALES, 


JOHN M. BUTLER, 
J. ALDER ELLIS, RATT. 


A. S. PRATT 


OFFICERS : 


EMERSON W. PEET, Pres’t and Actuary. 


SAMUEL M. NICKERSON, Chairman Finance and Executive Com. 


J. ALDER ELLIS, Vice-Pres’t. JOHN M. BUTLER, Sec’y 


BRANCH OFFICE, CHICAGO, ILLS., 157 to 1643 LA SALLE STREET. 
JULY 1, 1876. 











ASSETS. LIABILITIES. 

i i .. o cacdinensessucewn actin Dieededasss camasencesedeseeebeams $63,129.33 Re-insurance reserve on policies in force ......--..-..-.-.------. $2,374,477-35 
United States bonds (market value).........------- -.-.---- bied heehee oad es 389,552.32 Reserve on policies lapsed and liable to restoration or surrender. 16,502.74 
State, City, and corporate bonds (market value).-.--...----------------------- 145,247.26 Present value of premiums paid in advance. ......--..---------- 13,942.29 
Real estate—company’s building, etc ...........---------------------------- 405,853.39 Death claims reported but not due -...............-......------ 84,892.70 
Loans secured by first mortgages of real estate. ....--.-.-------------------- 2,323,098.92 
Loans secured by collaterals (securities worth over $400,000). ....---------.-- 222,389.12 ee 
Loans secured fe policies in force (value of policies more than double the ; : : Wek a lta OM 

loans) ----.--.----------------------------- 22+ 22222 ence eee e eee eee eee ee 61,012.76 Surplus, being security additional to the reserve, - $1,319,952,02 
NE OUIIINNNG soo cs tc oan tani on sadbendecccness eccctbwewen ones 22,385.86 A i 
Interest and rents accrued, but not due .......-....----..0.----------------- 48,974.75 AUR: SORE SOF SN TEE MNEs ooo acstedcesnninvcenbestewsensddserpcndeennet $467,215.64 
Premiums in course of collection (net).........-...-.------------------------- 46,381.85 Tota: Gisnurscwents for Che ST MEGS _..- ..-.. nn cccc nnn sereccncceoescence 347,195.78 
Deferred semi-annual and quarterly premiums (net).............--.--------- 66,1 8.54 Death claims paid in the six months, .--.-.---.------ Epee ne epines meme aieiein z--- 110,982.74 
Bills receivable, ledger balances, office furniture and all other assets, ....----- 15,583.11 | Paid for death claims, matured endowments, annuities and surrenders since 

—— the organization of the company, August, 1868 -........--.-------.------ 2,071,058.36 
Assets, JULY 1, 1876.... ...---------------------------------- $3,809,767.11 | Ratio of assets to liabilities, 153 per cent. 
REMARKS. 


It is claimed that the Assets of the Company are excellent in quality, as well as ample in | 
quantity. ; | 
The loans secured by first mortgages on real estate, and the Government, State, and City | 
Bonds, owned by the Company, are largely in excess of all liabilities of every nature. 
All the assets are held for the security of the policyholders of this Company, and the sur- | 
plus, $1,319,952.00, is a guaranty additional to the amount reserved for re-insurance and to 
meet reported death claims ; the reserve alone being sufficient to meet all possible liabilities 
to policyholder. ; 
uring the last six months, the Company has paid to the widows and orphans of deceased 
policyholders, $110,982.00; and during the eight years of its existence has disbursed to | 
policyholders and their representatives, in payment of death claims, matured endowments 
and surrendered policies, the large sum of $2,071,058. 
The relief from embarrassment, and in many instances from absolute want, afforded by | 
the distribution of so large a sum, in most cases to widows and orphans, must have been 
very great indeed. The premiums paid for the policies that have become claims by death, | 
= very trifling when compared with the amount of the insurance, probably not over | 
50,000, | 


PROMINENT AGENTS. 





AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. Organized 1871. 
NEW YORK CENTRAL INS. CO., Union Springs, N. Y. 

Organized 1863. 


3rokers. 


—_—- BEMENT & CO., GENERAL 
INSURANCE AGENTS, 


BORN & CLEMENT, SUCCESSORS TO 


Louis C. Oborn & Co., 157 Broadway, Fire Insurance 
Country Risks a specialty. 


HITON & TREDICK, INSURANCE, 

No. 145 Broadway, cor. Liberty Street., Room 19 

New York; No. 136 South Fourth Street, Philadelphia. 
Insurance effected in any locality. 


The premiums charged by the National are very low ; much less than those charged by 
the high rate mutual companies. The total premium receipts for the eight years have been 
$5,037,000. The premiums for the same amount of insurance upon the mutual plan would 
have been about $6,358,000. This difference in the premiums is equivalent to the payment 
of dividends to policyholders amounting to $1,271,000, which is a much larger sum than the 
dividends paid by any mutual Company upon the same amount of premiums. 

The Directors, being practical business men, after thorough examination and full discus- 
sion, have deemed it advisable to eliminate from the schedule of assets all doubtful items ; 
and to claim for the various securities only what they believe each to be worth, even in 
these times of great depreciation. 

This statement is intended to show the real value of the assets of the Company. All 
doubtful securities, and the interest due or accrued thereon, have been omitted or reduced 
to what is believed to be the present worth ; and the value heretofore claimed for the real 
estate has been largely diminished. While it is believed that a considerable portion of the 
amount thus deducted will ultimately be realized, it has been thought best that none of the 
items should now be included, in order that all the assets of the Company should be of the 
full value claimed for them. 


O INSURANCE COMPANIES—I 


make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 





VANS & CASSILLY, INSURANCE 





No, 171 LA SALLE STREET, CHICAGO. 





AGENCY. SISSIPPI 


SAFEGUARD INSURANCE COMPANY, N.Y. | ™** 


HARLES HANDY, 


MANAGER MIS- 
INSURANCE COMPANY, Canton, 


Largest business in the state. 


Agents, Brokers and Adjusters, Cincinnati, O, 





OHN M. SNYDER’S GENERAL INSUR- 
ance Agency, No. 142 LaSalle Street, Chicago. 








Conrab Witowsky. C. E. AFFELD. Insurance Agents 


ARDNER & GRAY, GENERAL FIRE 
and Adjusters, No. 729 Broad 





DWARD M. TEALL, GENERAL IN- 


NSURANCE AGENCY of WITOWSKY 
& AFFELD, No. 160 LASALLE STREET, BRYAN 
BLOCK, CHICAGO, ILLS. 





HAMBURG-BREMEN FIRE INS, CO...-.....-- Germany. 
ROCHESTER GERMAN INS. CO....-.- Rochester, N. Y. 
REVERE FIRE INS. CO.....................-.-.-. Boston 


KNOBLESDORFF & CO., FIRE IN- 
e surance Agency, No. 179 La Salle Street, Chicago. 
Milwaukee Mechanics Ins. Co. of Milwaukee ; German Ins. 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins. Co, of Pittsburgh. 
C. Knoblesdorff. J. B. Belohradsky. 








street, Newark, N. J. Correspondence solicited from respon- 
sible Agents. 





| pow H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 
Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
German Ins, Co. of Freeport, Ill., Assets, $350,000. 

Ben. H. Seligman. S. Glickauf. 





ISHER BROTHERS, FIRE INSUR- 


ance Agency. Office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins. Co. of New York; Guaranty Fire 
Ins. Co., New York; Farragut Fire Ins. Co., New York; 
Oswego & Onondaga Ins. Co., Phenix, New York. 


Fred. P. Fisher. Francis P. Fisher. 





surance Agent, No. 130 La Salle street (Empire 
Building), Chicago. Westchester Fire Ins. Co., of New 
York; St. Nicholas Ins. Co., of New York ; Phcenix Ins. Co., 
of St. Louis. 


OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $2,534,466.14. 





P. BAKER, GENERAL AGENT, 
e Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 


172 La Salle Street, Chicago. 
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RANLIN S. PHELPS & CO., MARINE 
and Fire Insurance Agents, No. 55 State street, Bos- 
Insurance piaced in responsible companies at lowest 

Established 1855. 


ton. 
current rates, 





H. WHITCOMB & CO., INSUR- 


ance, No. 74 Devonshire street, Boston. 


W. 


H. SOUTHWICK & CO’S INSUR- 


. ance Agency, No. 166 La Salle street, Chicago, 
(Bryan Block). 


TRAIGHT & LYMAN, FIRE INSUR- 


ance Agency, No. 150 La Salle Street, Chicago- 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


| By W BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 


TWOOD SMITH, GENERAL AGENT, 
Liverpool and London and Globe Insurance Company, 
N. E. cor. Chestnut and Third Streets, Philadelphia, Pa. 


WY A.GOODMAN 


THOMAS GOODMAN 





S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
General Agent for National Life Insurance Company of the 
U.S. A. 





po SELBY, GENERAL INSUR- 

ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore, 
rates, 


Risks placed in first-class Companies at current 





ge D. CADY, GENERAL INSURANCE 





Agent. No. 67 Fourth Avenue, Pittsburgh, Penn- 
sylvania. 
D. HAMMOND, AGENT, BRITISH 
° AMERICA ASSURANCE CO., of Toronto, 


Canada. BANGOR INSURANCE CO., of Bangor, Me. 
Office: south-east corner of La Salle and Monroe streets, 
Chicago. 





ALKER & BOYD, FIRE INSURANCE 
Agents, Atlanta, Ga. Managers Southern Depart- 

ment BRITISH AMERICA ASSURANCE CO., of To- 
ronto, Canada. Agents Liverpool and London and Globe ; 
London Assurance Corporation ; Virginia Fire and Marine, 


and Merchants and Mechanics of Va. 
Gen’l W. S. Walker. Isaac S. Boyd. 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada, 





ENRY R. CHANDLER, FIRE INSUR- 

ance Agent. Represents Bangor Insurance Com- 

pany, Maine, and Mobile Fire Department Insurance Com- 
pany. 10 Pine Street, New York. 


OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
oo0.00, Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La alle street. 





ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 





“COTT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins. Co.; Hand in 
Hand Mutual Fire Ins. Co. ; Queen City Fire Ins. Co.; The 
Canadian Lloyds. Offices, Ontario Hall, Church Street, 
Toronto, Ont. 





| nemgges BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented 
Offices, No. 155 La Salle Street. 


R. S. McCormick. W.G. McCormick. H. D. A. Findlay. 





EEKS & AGNEW, AGENTS, HOME- 

STEAD FIRE INSURANCE COMPANY, of 

Watertown, New York. No. 179 La Salle Street, Chicago, III. 
C. B. Weeks. Alex. Agnew. 


LLEN GIBSON, GENERAL AGENT 

for the Northwest, HARTFORD ACCIDENT 

INSURANCE COMPANY. Office: No. 106 Fifth Avenue, 
Chicago. 


C. HUNT, MANAGER, CINCIN- 

e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York. Liberal contracts 
made with good agents, 


LLABACH & STARK, FIRE AND 


Life Insurance Agency, No. 27 East Side, Public 
Square, Wilkesbarre, Pa. Capital represented, $40,000,000, 


ei P. BROWN, YONKERS, N. Y. 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 





— E. NITCHIE, GENERAL IN- 
surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





OLLISON, HASTINGS & DOWDLE, 


Fire, Lake, Canal and ‘.ife Insurance Agents. 
Assets represented, $100,000,000. Office : Doolittle Block, 
Oswego, N. Y. 


Gilbert Mollison. 


EORGE W. MONTGOMERY'S INSUR- 


ance Agency, No. 124 La Salle street, Chicago, Il. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Home Ins. Co., Newark ; Newark Underwriters Association. 
Alliance Insurance Company, Boston ; Commerce Ins. Co., 
of New York. 


O. H. Hastings. James Dowdle, 





GENERAL 
Office, 161 


S. TIFFANY & CO., 
e Agents, Millville Insurance Company. 
& 163 La Salle Street, Chicago. 


H. S. Tiffany. J. W. J. Culton, 





OHN S. LAW & SON, MANAGERS, 
Cincinnati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 





D F. HAMLINK & CO., GENERAL 
e Life and Fire Insurance Agents and Brokers, No. 
515 Seventh Street, Washington, D. C. 


D. F. Hamlink, Wn. H. Brainard. 





DOLPH LOEB & CO., FIRE INSUR- 

ance Agency, 151 La Salle Street, Chicago, III. 

Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 


J. TEMPLE, FIRE INSURANCE 
Office: Western Union Building, N. Y. 


T. 


Agent. 





HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 





E J. KIRKSCEY, SUCCESSOR TO 
* General John C, Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 
work on liberal commission. 





NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (base- 
ment), Chicago. Lycoming Ins.Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins, and Banking Co. of 
Lynchburg, Va. 


Geo, P. Treadway. Sam’1 T. Cockey. 





W. CHAMBERLIN & CO., GENERAL 


e Fire insurance Agents and Brokers, No. 150 Broad- 
way, New York. 





HOMAS S. CHARD, GEN’L AGENT, 

corner of Lake and La Salle streets, Chicago, IIl. 

Firemen’s Fund Insurance Co., of California ; Mobile Under- 
writers, Alabama. 





M. B. FRENCH, ADJUSTER OF 

Fire Losses, No, 162 La Salle street, Chicago. 

Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 


W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins, 
Co., N. Y.; Merchants Ins, Co., Newark ; Exchange Ins, 
Co., N. Y.; Virginia Fire and Marine Ins, Co. Paterson 
Ins. Co., Paterson, N. J.; Brewers & Maltsters Ins. Co., 
N.Y. Representing Five Million Dollars. 
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ROYAL 


INSURANCE COMPANY, 


1845. 1876. 


OF 


Liverpool and London. 
Subscribed Capital, . $10,000,000 Gold. 
Paid-up Capital, . . . 1,592,498.00 “ 

Total Assets, $18,009,429.05 





$12,161,511 
5,312,160 


5,000,000 


Reinsurance Reserve -....-.....---..----- thet 
Surplus for Policyholders.........-.-....------- 
Annual Income 
Assets in United States 


Insures Dwellings, Stores, Merchandise, Warehouses, etc., 
against Loss by Fire at Equitable Rates. 


New York Trustees : 

BENJ. B. SHERMAN, 
ROYAL PHELPS. 

Committee of Management : 
WM. C, PICKERSGILL, ROYAL PHELPS, 
ADAM NORRIE, HENRY A. SMYTHE, 
BENJ. B. SHERMAN, FRANCIS SKIDDY, 

H. pe B. ROUTH. 


ADAM NORRIE, 


Heap OFFIce FoR METROPOLITAN DisTRICT, 


No. 56 WALL STREET. 


A. B. McDONALD, } 
E. F. BEDDALL, '{ Managers. 


IRARD FIRE INSURANCE CO., 
OF PHILADELPHIA, 


ART ONE n vavgcrcsanesesknaes $1,000,000. 
ALFRED S, GILLETT, President, 
J. B. ALLEN, Acting Secretary. 
NEW YORK OFFICE, No, 10 PINE STREET, 
J. V. N. SMITH, Acenrt. 





. AMAR INSURANCE CO., 


Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital, - - - - - $200,000 
(All invested in U. S. Bonds.) 
AssETs, Jan. 1, 1876, - - - - - $408,092 
Isaac R. St. Joun, President. 


A. R. FroTHinGcHaM, Vice-Pres't. 
Wm. R. MAcDIARMID, Seeretary. 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 
E. J. KNow tgs, 
Albany, Wanager for the State of New York. 
C. W. STANDART, 
No. 139 Broadway, Manager for the Metropolitan District, 





E XCHANGE FIRE 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 
CasH CAPITAL, $200,010 


- - - - - 224,318 
RICHARD C. COMBES, President. 


GEORGE W. MONTGOMERY, Secretary. 


SURPLUS, - 








B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 


Cash Capital, - - - - - = 
Cash Assets, Jan. 1, 1876, - - 


PASCAL P. PRATT, President. 
Epwarp B, Smiru, Sec’y. 


$200,000 
2915344 


James D. Sawyer, Vice-Pres’t. 


ATERSON FIRE INS. CoO., 
PATERSON, N. J. 


$204,200.00 
- 324,584.00 


JOHN J. BROWN, President. 


CasH CAPITAL, - - - - 


ASSETS, - - - - - - 


T. SHERMAN, Secretary. 








DRIATIC FIRE 
Insurance Company, 
Or THE CITY OF NEW YorK. 
Office, 187 Broadway. 





CasH CAPITAL, - - - = = $200,000 





WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 





THIRTY-SECOND DIVIDEND. 





— GEBHARD FIRE INS. CoO., 


No. 1441 BROADWAY, 
Have declared a SEMI-ANNUAL DIVIDEND of FIVE 
(5) PER CENT, payable on the First Day of August. 
JOHN R. SMITH, Secretary. 





las NEW YORK AND BOSTON 
* INSURANCE COMPANY, 
Or New York. 
Cash Capital, - - - - - - $200,000 
Office, No. 176 Broadway. 


STEPHEN HYATT, President. 
ROBERT GRACIE, Vice-President, 
N. L. ROOSEVELT, Secretary. 





ETROPOLITAN 
Insurance Company, 
No. 108 Broapway, N. Y. 


CAPITAL, . ‘ ‘ P > 





$300,000 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary. 





THE 


OPE FIRE INSURANCE COMP’Y 
No, 169 BROADWAY, N. Y. 


Cash Capital, - = = = 
Net Surplus, - - - - = 


$150,000 

79,109 

J.W.MERSEREAU, Prest, 1.D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 





— 


FIRE INSURANCE COMPANY, 
SoutH NORWALK, CONN. 


Cash Capital, $200,000 
Cash Assets, Jan. 1, 1876, - = 330,611 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





aaa cantons INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 

Cash Capital -..-.- $100,000 + =—Net Assets........--. $155,372 
W. J. PATTERSON, Sec’'y. G. H. MEYER, Pres’t. 
Philadelphia Agency : 

J. E. HYNEMAN, No. 337 WALNuT STREET. 





EW HAMPSHIRE FIRE 
Insurance Company, 
MancuestTEr, N. H. 

Paid-Up Capital, . ° ° P $250,000 

Cash Assets, ° . ‘ . 429,362 
Ex-Gov. E. A. STRAW, President, 

Gov. J. A. WESTON, Vice-President. 
JOHN C. FRENCH, Secretary. 
FRANK A. McKEAN, Sfecial Agent. 


Agency in New York City with Phenix Insurance Company, 
Western Union Telegraph Building. 





UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Cash Capital, : ; : ; 
Cash Assets, Jan. 1, 1876, 
NELSON F, EVANS, President. 
WILLIAM H. HAINES, Secretary. 


$200,100.00 
243,032.79 





T. J. TEMPLE, Agent, Western Union Building, N. Y 





_” YORK AND YONKERS FIRE 


INSURANCE COMPANY, 
No. 10 BROADWAY, NEW YORK. 


Cash Capital 
aes Dine, SUR 6, SII 5 i ccescecciescsacsaca 285,206 


RICH’D L. FRANKLIN, Pres’t, 
JOHN W. SIMONSON, Sec’y. 





HE AMERICAN UNDERWRITERS’ 
ASSOCIATION. 


OFFICE, 302 WALNUT STREET, PHILADELPHIA, 





Se EET ET Oe CERT eRe Tee $127,052.41 
E. T. TAYLOR, President. 
J, HERVEY KASE, Secretary. 
For agencies address W. L. Lance, Jr., Superintendent of 
Agencies. 


I — INSURANCE COMPANY, 
OFFicE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, . ; : ; $200,000. 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F. JENNE, ey” 
Tuomas M. Gopsi.t, Treasurer, 


F RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 


CAPITAL, - - - - = 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourrn Sr. 

WM. NEVIN KREMER, JAMES L. FERRIERE, 
Directors. 











GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 
CASH ASSETS, Jan. 1, 1876.................. $429,343 27 
Losses unpaid, rent and other claims $15,840.62 


Re-insurance reserve .....-.-------- 88,258.48 
PE ED csc cctuimannatansednes 125,244.17 
a 200,000.00— $429,343-27 


NICHOLAS C. MILLER, President. 
J. R. FLranaGan, Vice-Pres’t. James M. Hopces, Sec’y. 
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acca F. AND M. INS. CO., 


Or SPRINGFIELD, Mass. 


$600,000.00 
1,390,965.2 


Come Coe «lk ls ls 
Cash Assets, Jan. 1, 187 


DWIGHT R. SMITH, President. 


SanForD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BicELow, Coir & Peck, Agents. 


Western Department, Chicago, III. 


A. J. Harpina, Gen’! Agent. 


E. ALLIGER, G, W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY AnD 597 SIXTH AVE.,, NEAR 35TH ST 
Representing the following companies, viz: 
Commercial Union Assurance Co., 

OF LONDON, 

ASSELS jo occcccecvecsaccceccsseccsases OVEr $4,000,000 Gold. 
Glens Falls Insurance Co., 

OF GLENS FALLS, N, Y., 

ASSE€tS,.cc0cee +0000 0B747,0603 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 
seceecccccececes coscesees eo $430; 309 
Shawmut Insurance Co., 
OF BOSTON, MASS. 


Assets... eccccccccccce Ceccccccccccce coceccoses eo BS3S ITE 


ee ees See erereeeeesere 


ASSES, ccccccccccesccess 





SWEGO AND ONONDAGA INS. CO. 
PHENIX, N. Y. 








ee | ee ee eee $200,000.00 
i ea eee ee ene rr 89,166.00 
OG RMBETR: o56 oi siciicscomcasen $289,166.00 


HAMILTON BRUCE, Agent, 81 Cepar STREET. 
CHARLES H. FERGUSON, 164 La SALLE St., Cuicaco. 


General Agent Western Department. 


HILADELPHIA 
FIRE INSURANCE CoO., 
CASH CAPITAL, . $200,000 
No. 313 Ww ALNUT ST., PHILADEL PHIA, PA 
J. T. AUDENRIED, President. 
E, WAGNER, Sec’y. Jonas Livermore, Treas. 


DIRECTORS. 

J. T, Audenried, Matthew Baird, Albert H. Disston, 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. 
Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. 
Whitney, Mahlon Hutchinson, Coffin Calket. 

T. J. TEME PLE, Agent. 
Western UNIon Buitpinc, New York. 


_ YORK AGENCY. 


ROGER WILLIAMS INS. CO. 


OF PROVIDENCE, R. I. 


PATERSON FIRE INSURANCE CO. 


OF PATERSON,N. J. 


IRVING, FRANK & DU BOIS, Acents. 
47 and 49 William St. 





GEo., 


Si geaereeeinael 
FirE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


$500,000. 
942,224. 


CasH CAPITAL, - - 
Casu AssETS, Jan. 1, ais - 


CHARLES R. BURT, 


M. BENNETT, Jr., 
Secretar. ‘y. 


President, 
GEO. W. ADAMS, Gen'l Agent, Chicago, 11. 
J. H. BREWSTER, 
BIGELOW, COIT & PECK, 
Agents, 
150 wemnmnteae: NEw YORK. 


Asst. Sec’y. 


NEW YoRE 


Unoerwniters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 





Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La. 


} coun H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA, 


CLARENCE F. Low, 
Adjuster. 


REFERENCE, “BY PERMISSION: 


Wosns TAP Bl .ceneses eQascsc cenesccsnssescunce New York. 
Bascock Bros. 
ET DR Gina: setnsiicserdseensvescccs 
ee 4 
EE EP RE vdcacvcducksbboouss see eases 
Te, Boos vse twanicv a ctedesenseceebnns 
Re, TR TE Be CO nccivicnccectccscsisntscscces = 
TS oon nbnccsvcocsncusseeusecceee 
NG TE enicckcccusvacewuciwesinewawaiwe 
I BEG 6 ics ctcireen essen sunietateweheien 
Ce TE Gi vccnpcanccendcwcdcontacesetnnes 
RE: IE Gisiiccictdan beecccscsesccscsees 


G TANDARD FIRE 


INSURANCE COMPANY. 


Cash Capital, - ‘ ~ @ 
Surplus Jan. 1, 1876, - - m 


$200,000 
221,774 


Inclusive of $60,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No. 117 BROADWAY. 








RADESMENS FIRE 


Insurance Company, 


No, 168 Broapway, New York. 


CasH CAPITAL, - - - = $150,000 
SurpPLus, Jan. 1, 1876, - - - 289,411 
Net Assets, - - - $439,411 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 





TERLING FIRE 
Insurance Company, 


Of the city of New York, 
No, 155 BROADWAY, New York, 
Capital, - - - - $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, WesterRN Union But pina, 
Broapway, cor. Dry Srreet, N. Y. 


CasH CapiITAL, One MILLION DoLtrars. 
Gross femtieh ee $2,849,988.77 


Jan. 1, 1876. 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Il’ice-Prestdent. 
W. R. CROWELL, Secretary. 


The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses ir 
FuLL, amounting in the aggregate to nearly a Million or 
Dollars, rendering it unnecessary to assess its Stockholders, 





or to pass any dividend in consequence of said disasters. 


fiRERARS FUND INS. CO., 


CALIFORNIA. 


ASSETS (Gold), - - - - - 


$753,497.57 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres't. GEO, D, DORNIN, Sec. 


General Department, 


AND La SALLE Streets, Cuicaco, 
CHARD, 


LAKE 
THOMAS S&S, 


Cor. 


Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Agents for New York City. 


G*. Cc. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia, 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company Sates 


Couicaco “AGENCY 
OF THE 


ETNA INSURANCE ComPANY, 
OF HARTFORD, CONN, 
Cash —— ee Ro re ee ee ey ea 


RO; SOE BE, CG con cccccccescasencace 


$3,000,000.00 
6,878,127.00 


GOODWIN & PASCO, Agents. 
Office, 172 La Salle Street. 





ESTCHESTER FIRE 


Insurance Company. 
No. 14t Broapway, N. Y. Crry. 


Cash Capital, - - - B2z0,000 oo 
Cash Assets, Jan. 1, 1876, - 159,700.49 


Insures Stores, Merchandise, Duviing, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 
GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec'y. 
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| TIME-TRIED AND FIRE-TESTED, 
pHanix 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C, SKILTON, Secretary, 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 34 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


RCTIC FIRE INSURANCE Cco., 
oe 





No. 104 BROADWAY, 


CASH CAPITAL, - - $200,000. 





AGENTS. 
JORDON & LOVETT ..-.-.....----------- Boston. 
MILLER & DREW .................--2-- Chicago. 
CEO. W; POP R...0ssccccccceecess ...---Philadelphia. 
JOHN R. TRIPLETT.........-....--.-.- St. Louis, 


VINCENT TILYOU, President. 


FRANK W, PARKER, Secretary. 


CHARLES BANBURGH, General Agent. 





—— MUTUAL 


Marine and Fire Insurance Company 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 
Assets, Fan.1,1876 . ~. $1,377,886.33 


No Lossgs ADJUSTED AND UNPAID. 


N. STRATTON, President. 


F. L. MULFORD, Secretary. 
FRANCIS REEVES, 


Treasurer. 


HE QUEEN 
FIRE INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 
CAPITAL, - . - - - = £2,000,000 Stg. 
ASSETS IN THIS COUNTRY : 


Deposited with Insurance Departments and in 
hands of trustees, U. S. Bonds.-.--- .-- $1,277,899 
Cash in bank and other assets................---- 71,058 





$1,348,957 


Trustees in New York:—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman’s Bank for 
Savings. James M. Morrison, President Manhattan Bank. 


Directors in New York:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Wm. K. Kitchen, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


ORGANIZED JANUARY 1, 1872, 


Total assets, Jan. 1, 1876 





© cemeatal INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. 


CASH ASSETS, Jan. 1, 1876, $766,662. 


S. C. PRESTON, Pres’t, T. T. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, IIl. 


See 
INSURANCE COMPANY 
OF NEW YORK, 
No. 179 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. } 

Cash Assets,- - - - - - $2,062,968 
EMIL OELBERMANN, President. 

JOHN W. MURRAY, JAMES A. SILVEY, 


Vice-President. Secretary, 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 
JOHN MARR, JAMES NOXON, 
Gener ‘al Agent. Special Agent, 
EUGENE CARY, Manager Western Department. 


No. 164 Randolph Street, Chicago. 
JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Mazxagers Southern Def't, 
Louisville, Ky. 
M. Smitn, Pres’t. A. Paut Scuarrr, Sec’y. 


Jos. 
Hiram M. Ruopes, 


Treas. L. J. Lyons, Vtce-Pres’t. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Fan. 1, 1876. 
$200,000.00 


472,093.72 


CASH CAPITAL, - - - 


CASH ASSETS, - - = - 
T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor. Broadway and Dey street. 





READY’S IMPROVED BINDER, 
Which Excels all other Files in these particulars: 


The book can be taken out at any date desired, whether 
the binding frame is filled with — ornot. There are xo 
holes made in the back of the book, and the binding frame 
ts hid completely by the covers, no unsightly bars being left 
on the outside of the book to scratch tables or desks. 


Patent Applied for. 





Beware of iufting rers, as I claim to be the original inventor 
of the above described Binder. Reduction in P rices. Special 
Inducements to Insurance Companies. Send for circular. 

Manufactured and sold by W. D. READY, suc cessor to 

W. YounG 4 Co., Manufacturers of the Gaffney Pat. File 
and Binder, N 0. gt L IBERTY STREET, NEw York. 








A RMENIA INSURANCE COMPANY, 


PITTSBURGH, PA. 
Capital. $250,000 
ASSETS. 
Bonds and Mortgages.-_-....-.------ $248,161.18 
Seed Dends. << .cccccccnscsscnni 28,375.00 
Cash in Bank and Office._..--.--- 35,151.38 
Accrued Interest .............--.-- 8,555.30 
Prems. in course of transmission. . . 6,368.06 
Office Furniture ...........-.-.-- : $331,852.53 


5,241,641 








S.S. D. THOMPSON, Fresident. 


E. A. CURTISS, Secretary. 





GRANITE 


INSURANCE Co., OF RICHMOND, VA. 


Cash Capital, - - - - $200,000 


BOARD OF MANAGERS, NEW YORK CITY. 


Cc. C. BALDWIN, 
SAMUEL JOHNSON, 
T. W. EVANS, . ‘ 
W.E.STRONG, . 
M. THALMESSINGER, 


of Woodward, Baldwin & Co. 
of Garner & Co. 

of Evans, Peake & Co. 

of Work, Strong & Co. 

337 Broadway. 


SATTERLEE, HALLETT & SMITH, Agents, 
141 Broadway, New York. 





THE 
ee INSURANCE CO. 
OF NEWARK, N. J. 
(Organized March, 1870.) 


$220,700 
287,849 


Casu CAPITAL, . ‘ ; F F 
CaAsH ASSETS, Jan. 1, 1876, 





INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, Preszdent. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 


T. J. TEMPLE, 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND DEy STREET. 


Agent. 


—_— CITY INSURANCE CO., 
NEWARK, N. J. 


JANUARY IST, 1876. 


Cash Capital, 


Assets, 


H, J. POINIER, President. 
J. SCHNELBACHER, Secretary. 
HENRY SCHOPPE, 
T. J. TEMPLE, General Agent. 
WESTERN UNION BUILDING, CORNER BROADWAY 
AND DEY STREERT, N. Y. 


Assist. Sec'y. 
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NIAGARA 


Five Insurance Company, 


New York. 


, 


CASH ASSETS - - $1.500,000 


Agencies in the prominent Cities and Towns 


in the United States. 





— = FIRE 


Insurance Company, 


Ot the city of New York, 


Orricez, No. 151 BROADWAY. 





Cash Capital....cccsccccccccccccccececsesceseeses s§200,000 
Surplus, January 1, 1876...+00 seccesseccsecescees 76,572 
$276 572 


JOHN GIHON, President, 
W. R. RANDALL, Secretary. 
ee FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY, 


OFFICE, No. 68 WALL STREET. 


- - + $250,000.00 
551,092.97 


- $801,092.97 


Capital, - - - - 
Surplus, - - - - - = - 


Assets, (Jan. 1, 1876), - - 


ANDREW J. SMITH, President. 


Louis P, CARMAN, Secretary. 


BREWERS & MALTSTERS 


Insurance Company, 


Or New York. 


Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 
W, B, OGDEN, HENRY CLAUSEN, 


$200,000 





Secretary, Vice-President, 


— AMERICA ASSURANCE CO. 


Or Toronto, CANADA, 
Incorporated by Act of Parliament, 1833. 


Abstract of the 43d Annual Statement, sv Jury, 1876. 


ASSETS. 

Capital, Paid-up, (Gold), $500,000.00 
Cash Assets, : : . 1,042,314,31 
Deposited with eeeeene Depa. ) 

N. Y. State and Ohio, an rustees in 

New York,(U.S Registered Bonds, \ 350,000.00 

6s. par value), ‘ . : 
F. A. BALL, Esq., PETER PATERSON, Esq., 

Manager. Governor, 


Trustees in New York, 
W. A. BOOTH, Esq., JOHN 8S. WILLIAMS, Esq., 
Of Booth & Edgar. Of Williams & Guion. 
JESSE HOYT, Esq., of Jesse Hoyt & Co. 


Agent and Attorney in New York: 
HAMILTON BRUCE, No, 81 Cepar STREET. 


is WASHINGTON FIRE 
INSURANCE CO., 


Of the District of Columbia. 


CAPITAL,. . . . . + + »« §$F9§.000 


ASSETS, . . . «© «© «© « 5 182.73 


Generar GEO. W, BALLOCH, President. 


J. F. SMITH, Secretary. 


First-class Risks written at reasonable rates. 


Losses paid during first year, $5,400. 


THE 


| 
| \eneen FIRE INS. CO. 


Or PITTSBURGH, PA. 


Cash Capital, - - - $200,000 


Assets, - - - - - 500,000 


R. C. SCHMERTZ, C, F,. HERROSEE, 


President, Secretary. 
— FIRE 
Insurance Company, 
O: the city of New York, 
No, 120 BRoapway, Cor, CEDAR STREET, 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1876 - - $1,592,775.00 


Agencies in all the principal cities and towns in the U, S. 





1849. “OLD AND TRIED.” 1876. 


GLENS FALLS 


INSURANCE COMPANY, 
Gens Fauis, N. Y. 
k. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A, LITTLE, General Agent 
TWENTY-SIXTH ANNUAL STATEMENT, 


JANUARY 1, 1876, 


Cs CI ia ic nendnes Sevrcsee $200,000.00 
Unadjusted losses............... 17,916.07 
Re-insurance reserve ............ 297,237,06 
Reserved profits, undivided. ..... 230,751.79 
REN 565004 cen cnn Sane 745,904.92 


BROWN & HOBBINS, General Western Agents, 
Nos. 156 & 158 La SALLE St., Cuicaco. 


S. R. HOUSE, Ohio General Agent, PAtnesviLie, O. 


— JOSEPH FIRE AND MARINE 


COMPANY, 





INSURANCE 
or St, JoSern, Missourt. 


(Incorporated 1807.) 


Capital and Assets, - ° ~ $406,560.11 


Surplus, January Ist, 1876, - ° 94,504.54 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 


J. H. RICE, Secretary. 


CHARLES M. PECK, Agent, 69 Liberty Street, New York. 
ee INS. CO.OF NEW YORK, 


WATERTOWN, 


CE CANOE isicnnscuecarsaseuwenerenses $250,000 


Ce ROGRTG iis vnaivicdsc0c0nsdncaccssasess 


G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 





ee FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN, 


STATEMENT, JANUARY 1, 1876, 


Subscribed capital punesetuninnnenasacetenmelanereeiae 
Paid up N pencenesesoeccesaceneecosossen 


CASH ASSETS. 


United Seates 5-00 Bonds. .....220-.ccccoccecese $102,0c0.00 


State, County. and Municipal Bonds...........- 129,783.75 
Railroad and other Bonds and Stocks .......-.-- 26,680.00 
Cash on hand and in bank............---------- 16,155.54 
EAE C0 GEER cccesacecccocescsecceneoesee 4,000.00 
Interest due and accrued..... Je weecccecccscceneee 10,170.00 
Premiums in course of collection -...------------ 19,840.20 
Loans on bond and mortgages, first liens. .....-..- 1,019.43 

$309,646.9% 

LIABILITIES. ; 

Unadjusted losses ......22.-----ee2--00--0--eeee $14,994.75 


W, W. BERRY, ?Pres't, JOHN D, ANDERSON Soc y 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 


CapiTaL aND AsseTs, . . £1,092,753,11.9. 
FREDERIC J. HALLOWS, Manager. 


UNITED STATES BRANCH: 
Nos. 40 and 42 Pine St.. New York. 


E.W. CROWELL, / ; 
W. T. READ, ? Resident Managers. 


WESTERN DEPARTMENT: 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


STATE AGENCIES: 














a ee ns Oe Ee SOE, inc Sic medawdad aseueodesnecscwenscnéeue Syracuse, N. Y. 

‘TTHOMPSON DERR & BRO., Eastern Pennsylvania-.....-...-.-------- Wilkesbarre, Pa. 

WM. BUEHLER & SON, Western Pennsylvania................-...---. Harrisburg, Pa, 
1876 


J. B. HALL, President. B. S. BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


HoME [NSURANCE (0. 


COLUMBUS, OHIO. 


Cash Assets, - - yee 
Total Losses Paid, - - - - = = = 


$489,190.00 
2,300,000,00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 


NEW YORK OFFICE 


WITH 


GERMAN-AMERICAN INSURANCE COMPANY, 
No. 179 Broadway, New York. 


PROOFS OF LOSS. 








A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 


Prices. $1 per dozen; $5 per 100; $25 per 1,000, 


THE SPECTATOR COMPANY, Przuters, Publishers and Stationers, 


NEW YORK ANb CHICAGO. 





THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capita, $400,000. Assets, $1,559,854. 


_ This Company, favorably known to the community for over fifty years, continues to 

insure against loss or damage by fire on public or private dwellings, either permanently 

or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on ‘iberal 
. terms. 


Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 
JOHN DEVEREUX, 

President, 


WILLIAM G. CROWELL, 


Secretary, 





HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 
ORGANIZED 


Cash Capital, - - - = ° ‘s 
Assets, Jan, 1, 1876, - - - - - ° 


—— 


1810. 





$1,000.000 
3,032,185 
GEORGE L. CHASE, Pres’. J. D. BROWNE, Saec’y. 


C. C. LYMAN, Ass’# Sec’y, 


Western Department, under management of G, F. BissELi, Gen’! Agent, 49 iLa Salle St., 
Chicago, Ills, 
Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal, 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


“MOBILE, 


five Department Insurance Company, 


OF MOBILE, ALA. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $273,852. 


HENRY R. CHANDLER, 
GENERAL AGENT FoR NEW YORK, NEW JERSEY, ann NEW ENGLAND, 
No. 10 Pine Street, New York. 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 
Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 
Mutual Insurance Co ; Mobile Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to $1,06: 956. 


Incorporated 1862 Charter Perpetual. 


FRANKLIN INSURANCE (0. 


OF WHEELING, W. VA. 


Assets, - - Over a Quarter ofa Million Dollars. 


Losses Paid, - - - - - Over $1,000,000. 


J. N. VANCE, President. T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. T. H. WILLIAMS, Asst. Sec’y. 


INCORPORATED 1810. CHARTER PERPETUAL. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure Acainst Loss By F1RE ONLY. 


Capital, - - $400,000. Assets, - - $1,220,544.57 


DIRECTORS: 


Thomas R. Maris, Wm. W. Paul. 
John Welsh, 


ALBERT C. L, CRAWFORD, Sec’y, 


P. Brady, Edmund G, Dutilh, Israel Morris, | 
John T. Lewis, Chas. W, Poultney, John P. Wetherill, 


THOMAS R. MARIS, Pres’, 
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INSURANCE AGENTS ARE REQUESTED TO WRITE FOR OUR 


SPECIAL PRICES. 


Fire-PrRooFr Rooks. 


Our materials are ready for use ; Aractica//y fire proof; cheap and durable. Live agent 
wanted zz every town, and liberal inducements offered. ‘* How to save re-shingling—stop 
leaks effectually and cheaply in roofs of all kinds,” a 100 Page Book /vee to any one stating 
where they saw this Notice. Write to-day / 


OLD ROOFS. 


Protect your Buildings by using Glines’ Slate Roofing Paint, which neither cracks in 
winter nor xu#s in summer. O/d shingle roofs can be painted looking much better, and 
lasting longer than new shingles without the paint, for ove-fourth the cost of re-shingling. 
On decayed shing/es it fills up the holes and pores, and gives a new sudstantial roof that 
lasts for years. Curled or warfed shingles it brings to their places and keeps them there. 

This slate paint requires no heating or thinning, is applied with a brush, and very orna- 
mental. One coat is nearly equal to a mew layer of shingles. Be sure you obtain our 

genuine article which is chocolate color when frst applied, changes to a uniform slate color, 
and j is to all intents and purposes s/afe. On : 


TIN OR IRON ROOFS 


the ved color is often preferred, and is acknowledged the des? paint in the market for dura- 
bility, on metal surfaces, It has a heavy body, but is easily applied ; expands by heat, con- 
tracts by cold, is a slow dryer, and never crac ks nor scales. One coat is equal to four of any 
other paint. Buildings covered with tar-felt can be made water-tight at a sad/ expense, 


and preserved for years. 
NEW ROOFS, 


Mills, foundries, factories and dwelling a specialty. Materials complete for a mew steep or 
flat Roof of Glines’ Rudder Roofing cost but about Aa// the price of re-shingling. For 
Private houses, barns and buildings of a// descriptions it is far superior to amy other roofing 
in the world for convenience in laying, and combines the ornzamental appearance, dura- 
bility, and five-proof qualities of ¢7n, at one-third the cost. 


NO TAR OR GRAVEL USED. 


We mail such sme directions for applying that axy one can roof his own house. 
Rubber Roofing being very elastic, is st” ongly recommended by Architects, Corporations, 
Public Institutions, Builders, and leading men of all sections, can be laid over old shingles, 
felt, plastic and mastic roofs with positive satisfaction ; will not draw in hot weather; sheds 
water readily, and is a strictly reliable article. 
PAINT ready for use. The most beautiful, economical and durable Paints 
made, Prices reduced 30 per cent. Send for Card of Colors. 


CORRESPONDENCE INVITED. 
N. Y. SLATE ROOFING CO., (Limited.) 


Mention THE SPECTATOR. No. 8 CEDAR STREET, NEw York. 


| 


Organized upon Old and Tried Principles. 
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3 5 Good Inducements to Active Agents. 4 3 od 
C. W. STANDART & CO. 
Fire & Marine Insurance Agents, 

No. 1339 BROADWAY, 
REPRESENTS 
WESTERN ASSURANCE CO., CANADA 
fn ee ee ETT ESE E RIE PRT EES WES RENIN ESR ATES SES ESE $1,500,000 
MERCHANTS INSURANCE CO., NEWARK 
NG sii Sa aed ae fea kk ee ne ne ee er eee ee OM $900,000 
PEOPLES FIRE INSURANCE CO., “TRENTON. 

Dl nS ee eet ts) Pes Se eee oe D $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
IR ge So ctr er aie dR et og eee lee sees Pa kA ele Le & $500,000 
BUFFALO INSURANCE ©, BUFFALO. 

TI cis i teens - $300.000 








THE INSURANCE YEAR Book FoR 1876 


AND 


CENTENNIAL REGISTER. 


We have just issued the INSURANCE YEAR Book for 1876 and CENTENNIAL 


REGISTER, which contains among other valuable information: 


A complete list of insurance companies now doing business in the United 
States and Canada, fire, life, marine, accident and plate glass, (with their years 
of incorporation, principal officers, capital and assets). Lists of the officers and 
National Convention of 
New York 


New York Board of Marine Underwriters, etc. 


executive committees of the Chamber of Life Insurance. 


Insurance Commissioners. National Board of Fire Underwriters. 
Board of Fire Underwriters. 
Statements of the aggregate business of fire and life companies. (Quotations of 
fire insurance stocks. A list of prominent agents, and a large amount of other 


valuable information useful alike to insurance companies and the general 


public. 

THE INSURANCE YEAR BOOK and CENTENNIAL REGISTER is published 
in quarto form, in two styles, paper and cloth, at the following prices, postage 
paid: 
$0.50 

0.75 


SINGLE COPIES, PAPER, - = = - = = 
SINCLE COPIES, CLOTH,- - = = = = = 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, 


Pus.isHerS, PRINTERS AND STATIONERS, 


BANGOR INSURANCE CO., 


Bangor, Me. 


CASH ASSETS, Jan. 1, 1876, - - - $340,801 


M. H. 


O. B. PLUMMER, Secretary. 
HENRY R. CHANDLER, 


ANGELL, PRESIDENT. 
"C,H, TAYLOR, Ass’t Secretary, 


Agent, No. 10 Pine Street, New York City, 


C. F. WuirAKER, Manager New England Department, No. 12 Kilby Street, Boston, 

C. L. StowEL_, Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No. 59 West Third Street, Cincinnati, O, 
Morris & Davenport, Managers for Michigan, No. 92 Griswold Street, Detroit. 

Wan. AsHwortnH, Manager Western Department, No. 177 La Salle Steeet, Chicago. 
Potter, Jacoss & Easton, Managers Pacific Department, No, 318 California Street, San 


Francisco. 





a as 
INSURANCE COMPANY, OF 
CasH CAPITAL, - - a ° ‘ n 
Gross AssETs, January 1, 1876, 7 © - - 





CINCINNATI. 


$500,000 
975,282 


GAZZAM GANO, President. BYRON D. WEST, Secretary. 


J. H. BEATTIE, Agent, No. 120 BROADWAY, NEW YORK. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y, INLAND. 
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CHARTERED IN 1853. 


Tue AGRICULTURAL 


Insurance Company, 


OF WATERTOWN, N.Y. 


Cash Assets, - - -  $1,058,040.16 
STATEMENT, JANUARY Ist, 1876. 


Loans on Bonds and Mortgages (first lien) ---- 


Real Estate owned by the Company----.----------- HS UnSeeOnSae ndd6 chee memes 

Loans on Collaterals, valued at EN ice mud yee cu se ada ce oe te ahaa eons ees 84,660.59 
Premiums i ne OE OE RUNG ns ania cccimenaewice SilineiWwndeusswidwume enim 84,112.2 
Cash in Company's Office----.-..------.-------- Ong ten pyUNEECEMeneNueNeSyecauadeSs 12,414.63 
Cash in Merchants’ Bank, Watertown, N, Y..--...--....--------------------- 48,210.11 
Cash in Jefferson County ‘B: ank, Watertown, Re ae eee aes StL es 24,939.00 


Interest and Rent due and accrued...... 13,190.44 


STOCKS AND BONDS OWNED BY THE COMPANY. 
Par VaLuE. MARKET VALUE, 


United States Five-Twenty Bonds---- enema $97,500.00 $113,290.00 
.-W.&O 


R. R. Ea ee ee ee 34,000.00 34-000,00 
Framingham & Lowell R. R. Bonds__..........-.-- -- 2,000.00 2,000.00 
Wace, Canes & BD. KR. KR. Bonds... ...-....-202006- 5,000.00 5,000.00 
Cc ouncil Bluffs and St. Jo. i, Gs SN conweceace 9,000.00 9,00C¢.00 
eee Oe OS 1,000.00 1,000.00 
Davis Sewing Machine Bonds, Guz aranteed_.......-... 18,500.00 18,500.00 
IE OE TI aps nasa con socwebeewasndesewes 4,000.00 1,760.00 
SE is Fahad andnwawweccwen bamsmws 700.00 700.00 
St. Lawrence Count Bonds....-.-- ae vresessense  ‘'0nGe 100.00 
National Union Bank Stock................--.....--- 2,000.00 2,100.00 
Security eo in aceuwanwioweuevouveus 15,000.00 15,750.00 
Utica & Black River Railroad Bonds-- . 10,000.00 10,000.00 


- 35,200.00 17,600.00 230,800.00 


Rome, W. & O. R. R. Stock------- 








Total Asssets.-......$1,058,040.16 


LIABILITIES. 








Losses Adjusted but not ed ae $2,175.00 
Losses Unadjusted --.--.- anand oid aD 
Unpaid Dividends.....-.-.....-..--....- 16.00 29,771.00 
Net Assets for protection of Policy Holders...........-- $1,0288,269.16 
Capital ca cecanseroataxkerdiilsdsceddaaneeyehnsiniedorns $200,000.00 
I CNNNOUE cocci te wnsecadaananncducowadecoesees 691,032.91 $891.032.91 
Net Surplus over Capital and Reserve.......-..-...----- $137,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. I., 


And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 


price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 


Publishers, Printers and Stationers, 


Offices of Tux SPECTATOR: 
CHICAGO; 


New Yor«k: 
No, 16 Dey Street. 


No, 159 La Salle Street, 





Roya. CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 
1876, - - - 
S., Jan. 1, 1876, 


JOHN OSTELL, President. 


ARTHUR GAGNON. 
Sec’y and Treas. 


$6,000,000 
67,465 
794:599 


Cash Assets, Jan. 1, 
Cash Assets in the U. 


ALFRED PERRY. 


Gen'l Manager. 


THIBAUDEAU, 
Vice-President. 
DAVID L. KIRBY, 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK; 


JOSEPH R. 


SuB-MANAGER. 


Rhode Island, Ohio, 


Managers for the States of New York, New Jersey, Connecticut, 
Kentucky, Tennessee, Georgia, &c. 
JOS. B. ST. JOHN, WM. J. HUGHES, Office, No. 181 Broadway, New York, Managers 


for the States of New York, New Jersey, Pennsylvania, Delaware, Connecticut 
Ohio, Kentucky, Tennessee and Georgia. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, 
Hampshire, Vermont, and Rhode Island. 

H F, CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAGHTEN, Chicago, Ill. ; 
consin, Indiana, and Minnesota. 

J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, North and South 
Carolina, and District of Columbia. 


W. J. CALLINGHAM & CO., San 
Nevada and Oregon. 


Maine, New 


General Agents for States of Illinois, Wis- 


Francisco., Cal., General Agents for California, 





DETACHED FROM . 


ILL BU. SINES SS S HAZ: 1RDS. 


U. S. GILBERT, Vice-President, 


Lay 
oO 
Cc) > 
co 
— 
, CS. “4 
Y a 3 : 
as ES ~ 
: z=. 5 8 : 
4; 
=) se : P : 
vr Z S S ‘ re 
| § yo § 22% is 
2 5 bl 3 2 3 B 5 
2 “2 OC nf Oo 8 Qo. te > 
a 3) 7, 3 < @ = 
y . —_ i  . a0 S 77) “ 
x <| [xy & S ~ 3 if 
Me 3 2 oS) s . a) £ 
Zz pa Ss & a 7" 
- y c= .* a x) n 
2 g tz} nag ra ~% a 
os cD os — bK S 
S : = = Oo 8 $ > io 
a = - > = 4 2B u 
gg ts Q 5 & 
& z ” n} s § “wi e 
»| 3 = 2 - gs” ie 
Q a) ‘ z o Y = 
te — = oO WD S 
S = <B) 5 os 
> Q o = = uF NS 
vn yd M A 
2 aw oN S S 
, Li a § ae 
~ “ 
- < < : 
Vv . 
on 2) 
n 
Wn 
(x) 
_= 


‘NMTINONLS AMV SLASSV “NTAWVS TAV SNSIN SV 











Vol. XVII.—No. 3 
September, 1876 


THE SPECTATOR. 


497 








ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1876. 


$400,000.00 
- 500,983.29 


$900,983.29 


Cash Capital, - - - - 
Cash Surplus, - - - 


Total Cash Assets, - -— - 
Unadjusted Losses, $63,685.21 
268,000.00— 331,685.21 


$ 569,298.08 


Re-insurance Fund, 


Net Surplus, - - - 


C. H. BIGELOW, Preszdent. 
CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


An Instruction Book Jor Fire Insurance Agents. 





THE PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


‘¢* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange: 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience, By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Puddishers, Printers &* Statzoners. 


OFFICES OF THE SPECTATOR: 
NEW YORK: 
No’ 16 Dey Street. Nu 


CuIcaGo: 
». 159 La Salle Street. 





Charter Perpetual. 


Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1876. 
Gross ASSETS, - $5,414,696.87 
6,115,836.34 
506,069.64 


Tota Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, - - 


W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, 
JAMES M. BOWMAN, 


W.H. H. WALTON, 


VICE-PRESIDENT. 
SECRETARY. 


‘TREASURER, 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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| z 
ConTINENTAL INSURANCE Co. 
p CITY OF NEW YORK. | Pe 
| # 
Nos. 100 and 102 Broadway. | 
CASH CAPITAL, - - - - - $1 ,000.000.00 | ~ 
CASH SURPLUS, Jan. I, 1876, - - - 1,845,165.64 | 


ToraLAssers, - - - «+ -~ 2,845, 165.64 | 
| 
| 
| 


Directors: 


GEORGE T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


AH], Jo saoyo 


Benj. G. Arnold, B. G. Arnold & Co.; A, 


S. B, Chittenden, late 


Samuel D. Babcock, Babcock Brothers & Co. ; 
A. Low, A. A. Low & Brothers ; George Bliss, Morton, Bliss & Co. ; 
S. B. Chittenden & Co. ; William H. Swan, Grinnell, Minturn & Co. ; Henry C. Bowen, 251 
Broadway ; Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 6:1 Remsen 


>YOLVLIAdS 


street, Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Cas- 
well & Co. ; D. H. Arnold, late President of Mercantile Bank ; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co.; Horace B. Claflin, H. B. Claflin & Co. ; 
land, Collector Internal Revenue, Brooklyn; C, J. J. & C. Lowrey ; John D. 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons; Arthur W. Ben- 
W. Lane, G. W. Lane & 


"SAIUOLIDIS PUY SAIJULA ‘SAIYSTIGNY 


‘ANVdUWOO YOLVLOEdS AHL 


James Free- | 


Lowrey, C. 


son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. 
Co.; Jas, Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus 
John L, Riker, J. L. 


der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; 


rence Turnure, Moses Taylor & Co. ; 
Curtiss, President Washington Life Ins. Co. ; & D.S. Riker; Alexan- 


Charles Lam- 


> + 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S, Miller, retired merchant; John H, Earle, | rs 


Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co. ; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 


merchant, Poughkeepsie, N. Y.; John F. Slater, Norwich, Conn, 


> ODVOIHD 


B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brovklyn Deft. A. M. KIRBY, Sec. Locad Deft. 
JOHN K. OAKLEY, General Agent. 


JV9S aes ey 6S1 


DIRECTORS : 
H. Z. Cutver, D. A. Know ton, Jr., 
Hon. H. N. Hissarp, W. H. Ovincton, 
Cuas, L. CurRIER, M. A. Hoynr, 
NicHoLas Kransz, 


| 
Hon. J. M. BatLey, 
Hon. W. H. Braptey, | 
R. B. Currier, 
LoyaL L, Munn, 
: OFFICERS : 
H. Z. CULVER, President, CHAS. L. CURRIER, Secretary, 

H. N. HIBBARD, Vice-Pres’t, M. A, HOYNE, 7yreasurer. 

R. B. CURRIER, General Agent. 

J. W. TEMPLETON, Assistant General Agent. 





Losses Adjusted and Paid during 1875, $308,657.27 


AMERICAN INSURANCE COMPANY, 


OF CHICAGO, 


Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 1859. 
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$200,000.00 
705,379.19 


Cash Capital, - - 
Cash Assets, - - - - - 


Installment Notes, - - - - 2,033,767.19 
Total, - - - - - - $2,939,143.38 


BUSINESS DONE UPON THE 


“INSTALLMENT PLAN,” 


AND CONFINED STRICTLY TO 


Farm Property, Detached Dwellings, Private Barns, 
their Contents, Churches and School Houses. 





